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 1 

ʆʊʏɽʊ ʅɸ ʋʇʈɸɺʀʊɽʃʅʀʗ ʉʒɺɽʊ ʅɸ 

ɼɾɽʅɽʈɸʃʀ ɿɸʉʊʈɸʍʆɺɸʅɽ ɸɼ 

 

ɿɸ ɼɽʁʅʆʉʊʊɸ ʅɸ ɼʈʋɾɽʉʊɺʆʊʆ ʇʈɽɿ 2009 ɻʆɼʀʅɸ 

 

ʈʘʟʚʠʪʠʝ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷ ʧʘʟʘʨ ʚ ɹʲʣʛʘʨʠʷ ʧʨʝʟ 2009ʛ. 

 

ɹʲʣʛʘʨʠʷ ʧʨʠʢʣʶʯʠ 2009 ʛʦʜʠʥʘ ʚ ʛʨʫʧʘʪʘ ʥʘ ʩʪʨʘʥʠʪʝ-ʯʣʝʥʢʠ ʚ ɽʉ ʩ ʥʘʡ-ʥʠʩʲʢ 

ʙʶʜʞʝʪʝʥ ʜʝʬʠʮʠʪ ʟʘ ʛʦʜʠʥʘʪʘ. ʆʧʝʨʘʪʠʚʥʠʪʝ ʜʘʥʥʠ ʠ ʠʟʯʠʩʣʝʥʠʷ ʧʦʢʘʟʚʘʪ, ʯʝ 

ʩʪʨʘʥʘʪʘ ʥʠ ʱʝ ʧʨʠʢʣʶʯʠ 2009 ʩ ʙʶʜʞʝʪʝʥ ʜʝʬʠʮʠʪ ʧʨʠʙʣʠʟʠʪʝʣʥʦ 498,9 

ʤʣʥ.ʣʝʚʘ. ʅʘ ʤʝʩʝʯʥʘ ʙʘʟʘ ʧʨʝʟ ʜʝʢʝʤʚʨʠ ʩʤʝ ʩ ʙʘʣʘʥʩʠʨʘʥʦ ʩʘʣʜʦ.  ʊʦʚʘ 

ʧʦʩʪʘʚʷ ʥʘʰʘʪʘ ʩʪʨʘʥʘ ʚ ʛʨʫʧʘʪʘ ʥʘ ʩʪʨʘʥʠʪʝ-ʯʣʝʥʢʠ ʚ ɽʉ ʩ ʥʘʡ-ʥʠʩʲʢ 

ʙʶʜʞʝʪʝʥ ʜʝʬʠʮʠʪ, ʢʦʝʪʦ ʝ ʷʩʝʥ ʩʠʛʥʘʣ, ʯʝ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʥʝʙʣʘʛʦʧʨʠʷʪʥʘʪʘ 

ʠʢʦʥʦʤʠʯʝʩʢʘ ʩʠʪʫʘʮʠʷ ʧʨʘʚʠʪʝʣʩʪʚʦʪʦ ʧʨʦʚʝʞʜʘ ʜʠʩʮʠʧʣʠʥʠʨʘʥʘ ʠ 

ʙʣʘʛʦʨʘʟʫʤʥʘ ʧʦʣʠʪʠʢʘ. ʇʨʘʚʠʪʝʣʩʪʚʦʪʦ ʧʨʝʜʧʨʠʝ ʤʝʨʢʠ ʟʘ ʩʪʘʙʠʣʠʟʠʨʘʥʝ ʥʘ 

ʬʠʩʢʘʣʥʘʪʘ ʧʦʟʠʮʠʷ, ʢʘʪʦ ʦʛʨʘʥʠʯʠ ʨʘʟʭʦʜʠʪʝ ʠ ʟʘʩʠʣʠ ʬʠʥʘʥʩʦʚʘʪʘ 

ʜʠʩʮʠʧʣʠʥʘ ʠ ʧʨʝʜʧʨʠʝ ʤʝʨʢʠ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʩʲʙʠʨʘʝʤʦʩʪʪʘ ʥʘ ʧʨʠʭʦʜʠʪʝ. 

ʂʘʪʦ ʯʘʩʪ ʦʪ ʪʝʟʠ ʤʝʨʢʠ ʙʝ ʧʨʝʜʧʨʠʝʪʘ ʤʘʱʘʙʥʘ ʨʝʬʦʨʤʘ ʚ ʧʨʠʭʦʜʥʠʪʝ 

ʘʜʤʠʥʠʩʪʨʘʮʠʠ, ʥʘʩʦʯʝʥʘ ʢʲʤ ʟʘʩʠʣʚʘʥʝ ʥʘ ʤʠʪʥʠʯʝʩʢʠʷ ʢʦʥʪʨʦʣ ʧʦ ʛʨʘʥʠʮʠʪʝ 

ʠ ʟʘʩʠʣʝʥ ʢʦʥʪʨʦʣ ʠ ʧʨʦʚʝʨʢʠ ʩ ʮʝʣ ʧʨʝʩʠʯʘʥʝ ʥʘ ʢʦʥʪʨʘʙʘʥʜʥʠʷ ʚʥʦʩ ʚ 

ʩʪʨʘʥʘʪʘ ʠ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʝ ʥʘ ʩʭʝʤʠʪʝ ʟʘ ʥʝʧʨʘʚʦʤʝʨʥʦ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʠ/ʠʣʠ 

ʥʝʚʥʘʩʷʥʝ ʥʘ ɼɼʉ, ʘʢʮʠʟʠ, ʤʠʪʘ ʠ ʜʨʫʛʠ ʜʘʥʲʮʠ. 

 

ʇʨʦʤʝʥʷ ʩʝ ʧʨʦʛʥʦʟʘʪʘ ʟʘ ʨʲʩʪʘ ʥʘ ʙʨʫʪʥʠʷ ʚʲʪʨʝʰʝʥ ʧʨʦʜʫʢʪ (ɹɺʇ) ʥʘ 

ɹʲʣʛʘʨʠʷ ʚ ʧʦʣʦʞʠʪʝʣʥʘ ʧʦʩʦʢʘ.ʆʯʘʢʚʘ ʩʝ  ɹʲʣʛʘʨʠʷ ʜʘ ʟʘʚʲʨʰʠ 2009 ʩ ʨʲʩʪ ʥʘ 

ɹɺʇ ʦʪ ʤʠʥʫʩ 5.2% (ʩʧʨʷʤʦ ʤʠʥʫʩ 6.3% ʧʲʨʚʦʥʘʯʘʣʥʘ ʧʨʦʛʥʦʟʘ), ʘ ʟʘ 2010 ʛ. 

ʦʯʘʢʚʘʥʠʷʪʘ ʩʘ ʟʘ ʤʠʥʫʩ 1.5% (ʩʧʨʷʤʦ ʤʠʥʫʩ 2.5%).ʅʘʣʠʮʝ ʩʝ ʥʷʢʦʣʢʦ ʬʘʢʪʦʨʘ, 

ʟʘ  ʧʦ-ʦʧʪʠʤʠʩʪʠʯʥʠʪʝ ʧʨʦʛʥʦʟʠ ʟʘ ʧʝʨʩʧʝʢʪʠʚʘʪʘ, ʧʨʝʜ ʢʦʷʪʦ ʩʪʦʠ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘ. ʅʘ ʧʲʨʚʦ ʤʷʩʪʦ, ʨʝʙʘʣʘʥʩʠʨʘʥʝʪʦ ʥʘ ʪʝʢʫʱʘʪʘ ʩʤʝʪʢʘ ʧʨʦʪʠʯʘ ʩ ʧʦ-

ʙʲʨʟʠ ʦʪ ʦʯʘʢʚʘʥʠʪʝ ʪʝʤʧʦʚʝ, ʢʦʝʪʦ ʱʝ ʧʦʤʦʛʥʝ ʥʫʞʜʘʪʘ ʦʪ ʚʲʥʰʥʦ 

ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ-ʙʲʨʟʦ ʜʘ ʜʦʩʪʠʛʥʝ ʥʠʚʘ, ʢʦʠʪʦ ʧʘʟʘʨʠʪʝ ʱʝ ʙʲʜʘʪ ʛʦʪʦʚʠ ʜʘ 

ʪʦʣʝʨʠʨʘʪ. ʉ ʧʦʣʦʞʠʪʝʣʝʥ ʟʥʘʢ ʝ ʠ ʬʘʢʪʲʪ, ʯʝ ʚʲʧʨʝʢʠ ʯʝ ʩʧʘʜʥʘʭʘ ʥʘʧʦʣʦʚʠʥʘ, 

ʧʨʝʢʠʪʝ ʯʫʞʜʠ ʠʥʚʝʩʪʠʮʠʠ ʚʩʝ ʦʱʝ ʧʨʦʜʲʣʞʘʚʘʪ ʜʘ ʧʦʢʨʠʚʘʪ ʜʝʬʠʮʠʪʘ ʧʦ 

ʪʝʢʫʱʘʪʘ ʩʤʝʪʢʘ ʠʟʮʷʣʦ. ʇʦʟʠʪʠʚʥʦ ʚʣʠʷʷʪ ʠ ʚʲʟʦʙʥʦʚʝʥʠʪʝ ʩʪʨʫʢʪʫʨʥʠ 

ʨʝʬʦʨʤʠ ʚ ʢʦʤʙʠʥʘʮʠʷ ʩʲʩ ʩʪʘʙʠʣʠʟʠʨʘʥʝʪʦ ʥʘ ʧʫʙʣʠʯʥʠʪʝ ʬʠʥʘʥʩʠ ʧʨʝʟ 

ʚʪʦʨʘʪʘ ʧʦʣʦʚʠʥʘ ʥʘ 2009 ʛ. 

ɺʲʧʨʝʢʠ ʦʯʘʢʚʘʥʠʷʪʘ ʟʘ ʧʦ-ʥʘʪʘʪʲʰʥʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʙʶʜʞʝʪʥʠʷ ʜʝʬʠʮʠʪ, ʥʝ ʩʝ 

ʧʨʝʜʚʠʞʜʘ ʦʧʘʩʥʦ ʦʪʩʣʘʙʚʘʥʝ ʥʘ ʬʠʩʢʘʣʥʘʪʘ ʧʦʟʠʮʠʷ, ʪʲʡ ʢʘʪʦ ʤʝʨʢʠʪʝ ʟʘ 

ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʩʲʙʠʨʘʝʤʦʩʪʪʘ ʥʘ ʜʘʥʲʮʠʪʝ ʠ ʟʘʩʠʣʚʘʥʝ ʥʘ ʢʦʥʪʨʦʣʘ ʚʲʨʭʫ 

ʨʘʟʭʦʜʠʪʝ ʟʘʧʦʯʚʘʪ ʜʘ ʜʘʚʘʪ ʞʝʣʘʥʠʪʝ ʨʝʟʫʣʪʘʪʠ. ʅʘʧʨʝʜʲʢʲʪ ʚ ʙʦʨʙʘʪʘ ʩ 

ʢʦʨʫʧʮʠʷʪʘ, ʧʦʤʦʛʥʘ ʜʘ ʩʝ ʨʘʟʤʨʘʟʠ ʛʦʣʷʤʘ ʯʘʩʪ ʦʪ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʤʦʱ ʦʪ ɽʉ, 

ʢʦʝʪʦ ʚ ʢʦʤʙʠʥʘʮʠʷ ʩ ʫʩʢʦʨʷʚʘʥʝ ʥʘ ʩʪʨʫʢʪʫʨʥʠʪʝ ʨʝʬʦʨʤʠ ʥʘʧʨʘʚʠ ʚʲʟʤʦʞʥʦ 

ʧʨʝʟ ʜʝʢʝʤʚʨʠ ʤʠʥʘʣʘʪʘ ʛʦʜʠʥʘ S&P ʜʘ ʧʦʚʠʰʠ ʧʝʨʩʧʝʢʪʠʚʘʪʘ ʧʨʝʜ ʢʨʝʜʠʪʥʠʷ 

ʨʝʡʪʠʥʛ ʥʘ ɹʲʣʛʘʨʠʷ ʦʪ ʥʝʛʘʪʠʚʥʘ ʥʘ ʩʪʘʙʠʣʥʘ. 



ɼɾɽʅɽʈɸʃʀ ɿɸʉʊʈɸʍʆɺɸʅɽ  ɸɼ 

ɻʆɼʀʐɽʅ ɼʆʂʃɸɼ ʅɸ ʈʒʂʆɺʆɼʉʊɺʆʊʆ (ʇʈʆɼʒʃɾɽʅʀɽ) 

31 ɼɽʂɽʄɺʈʀ 2009  

 

 2 

 

ʈʘʟʚʠʪʠʝ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷ ʧʘʟʘʨ ʚ ɹʲʣʛʘʨʠʷ ʧʨʝʟ 2009ʛ. 

(ʧʨʦʜʲʣʞʝʥʠʝ) 

 

ʉ 0.5% ʩʘ ʩʝ ʫʚʝʣʠʯʠʣʠ ʧʦʪʨʝʙʠʪʝʣʩʢʠʪʝ ʮʝʥʠ ʥʘ ʤʝʩʝʯʥʘ ʙʘʟʘ, 

ʩʨʝʜʥʦʛʦʜʠʰʥʘʪʘ ʠʥʬʣʘʮʠʷ ʧʘʜʥʘ ʜʦ 2.8% ʧʨʝʟ ɼʝʢʝʤʚʨʠ 2009ʛ.ʇʨʝʟ ʜʝʢʝʤʚʨʠ 

2009ʛ. ʝ ʦʪʯʝʪʝʥʘ ʠʥʬʣʘʮʠʷ ʦʪ 0.5% ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʧʨʘʟʥʠʯʥʦʪʦ ʧʘʟʘʨʫʚʘʥʝ. ɿʘ 

ʩʨʘʚʥʝʥʠʝ ʧʨʝʟ ʥʦʝʤʚʨʠ ʩʪʘʪʠʩʪʠʢʘʪʘ ʦʪʯʝʪʝ ʤʝʩʝʯʥʘ ʠʥʬʣʘʮʠʷ ʦʪ 0.1%. 

ʉʨʝʜʥʦʛʦʜʠʰʥʘʪʘ ʠʥʬʣʘʮʠʷ ʟʘ ʧʝʨʠʦʜʘ ʷʥʫʘʨʠ 2009 - ʜʝʢʝʤʚʨʠ 2009 ʛ. ʩʧʨʷʤʦ 

ʧʝʨʠʦʜʘ ʷʥʫʘʨʠ 2008 - ʜʝʢʝʤʚʨʠ 2008 ʛ. ʝ 2.8%, ʘ ʛʦʜʠʰʥʘʪʘ ʠʥʬʣʘʮʠʷ  ʝ 0.6%. 

ʍʘʨʤʦʥʠʟʠʨʘʥʠʷʪ ʠʥʜʝʢʩ ʥʘ ʧʦʪʨʝʙʠʪʝʣʩʢʠʪʝ ʮʝʥʠ ʟʘ ʜʝʢʝʤʚʨʠ 2009 ʛ. ʩʧʨʷʤʦ 

ʥʦʝʤʚʨʠ 2009 ʛ. ʝ 100.3%, ʪ.ʝ. ʤʝʩʝʯʥʘʪʘ ʠʥʬʣʘʮʠʷ ʝ 0.3%. ɻʦʜʠʰʥʘʪʘ ʠʥʬʣʘʮʠʷ 

ʟʘ ʜʝʢʝʤʚʨʠ 2009 ʛ. ʩʧʨʷʤʦ ʜʝʢʝʤʚʨʠ 2008 ʛ. ʝ 1.6%. ʉʨʝʜʥʦʛʦʜʠʰʥʘʪʘ 

ʠʥʬʣʘʮʠʷ ʟʘ ʧʝʨʠʦʜʘ ʷʥʫʘʨʠ 2009 - ʜʝʢʝʤʚʨʠ 2009 ʛ. ʩʧʨʷʤʦ ʧʝʨʠʦʜʘ ʷʥʫʘʨʠ 

2008 - ʜʝʢʝʤʚʨʠ 2008 ʛ. ʝ 2.5%. 

ʆʯʘʢʚʘ ʩʝ ʠʥʬʣʘʮʠʷʪʘ ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ ʩʣʘʙʦ ʜʘ ʩʝ ʧʦʚʠʰʠ ʧʨʝʟ ʧʲʨʚʘʪʘ 

ʧʦʣʦʚʠʥʘ ʥʘ 2010 ʛ. ʚ ʩʨʘʚʥʝʥʠʝ ʩ ʥʠʚʦʪʦ ʦʪ 1.6% ʟʘ ʢʨʘʷ ʥʘ 2009 ʛ. ʧʦʜ ʚʣʠʷʥʠʝ 

ʥʘ ʚʲʟʭʦʜʷʱʘʪʘ ʜʠʥʘʤʠʢʘ ʥʘ ʮʝʥʠʪʝ ʥʘ ʭʨʘʥʠʪʝ ʠ ʛʦʨʠʚʘʪʘ ʠ ʧʦʩʢʲʧʚʘʥʝʪʦ ʥʘ 

ʪʶʪʶʥʝʚʠʪʝ ʠʟʜʝʣʠʷ 

ʆʩʥʦʚʥʠʷ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ (ʆʃʇ), ʢʦʡʪʦ ʝ ʚʘʣʠʜʝʥ ʟʘ ʩʪʨʘʥʘʪʘ ʦʪ ʥʘʯʘʣʦʪʦ ʥʘ 

ʤʝʩʝʮ ʜʝʢʝʤʚʨʠ 2009 ʝ 0,55 %. ʊʦʚʘ ʝ ʥʘʡ-ʥʠʩʢʦʪʦ ʥʠʚʦ ʥʘ ʆʃʇ ʦʪʢʘʢʪʦ 

ʮʝʥʪʨʘʣʥʘʪʘ ʙʘʥʢʘ ʟʘʧʦʯʥʘ ʜʘ ʦʧʨʝʜʝʣʷ ʨʘʚʥʠʱʝʪʦ ʤʫ ʩʣʝʜ 1991 ʛ. ʇʨʦʮʝʥʪʲʪ 

ʟʘʧʦʯʥʘ ʜʘ ʩʧʘʜʘ ʧʦʩʪʦʷʥʥʦ ʦʪ ʷʥʫʘʨʠ 2009, ʢʦʛʘʪʦ ʥʝʛʦʚʦʪʦ ʨʘʚʥʠʱʝ ʙʝʰʝ 

5,17% ʊʦʡ ʩʝ ʬʦʨʤʠʨʘ ʥʘ ʙʘʟʘʪʘ ʥʘ ʣʠʭʚʠʪʝ ʥʘ ʤʝʞʜʫʙʘʥʢʦʚʠʷ ʧʘʟʘʨ. 

 

ɹʝʟʨʘʙʦʪʠʮʘʪʘ ʚ ʩʪʨʘʥʘʪʘ ʢʲʤ ʜʝʢʝʤʚʨʠ 2009 ʛ. e 9.1 ʥʘ ʩʪʦ. ɺ ʩʨʘʚʥʝʥʠʝ ʩ 

ʥʦʝʤʚʨʠ ʥʠʚʦʪʦ ʥʘ ʙʝʟʨʘʙʦʪʠʮʘ ʩʝ ʝ ʫʚʝʣʠʯʠʣʦ ʩ 0,44%. ʆʯʘʢʚʘ ʩʝ ʟʘ 2010 ʛ. 

ʧʨʦʮʝʥʪʲʪ ʜʘ ʧʨʦʜʲʣʞʠ ʜʘ ʩʝ ʧʦʚʠʰʘʚʘ. ʅʠʚʦʪʦ ʥʘ ʙʝʟʨʘʙʦʪʠʮʘ ʝ ʚʩʝ ʦʱʝ ʧʦ-

ʥʠʩʢʦ ʚ ʩʨʘʚʥʝʥʠʝ ʩʲʩ ʩʨʝʜʥʦʪʦ ʨʘʚʥʠʱʝ ʟʘ ʩʪʨʘʥʘʪʘ ʚ 7 ʨʝʛʠʦʥʘ ï ʉʦʬʠʷ, 

ɹʫʨʛʘʩ, ɻʘʙʨʦʚʦ, ɺʘʨʥʘ, ʉʪʘʨʘ ɿʘʛʦʨʘ, ʇʣʦʚʜʠʚ ʠ ʇʝʨʥʠʢ. ʈʝʛʠʦʥʠʪʝ ʩ ʥʘʡ-ʚʠʩʦʢ 

ʧʨʦʮʝʥʪ ʥʘ ʙʝʟʨʘʙʦʪʠʮʘ ʩʘ ʉʤʦʣʷʥ, ʊʲʨʛʦʚʠʱʝ, ʄʦʥʪʘʥʘ, ʐʫʤʝʥ ʠ ɺʠʜʠʥ. 

 

ɹʠʟʥʝʩ ʢʣʠʤʘʪʲʪ ʚ ɹʲʣʛʘʨʠʷ ʩʝ ʚʲʨʥʘ ʢʲʤ ʩʧʘʜ ʧʨʝʟ ʧʦʩʣʝʜʥʠʷ ʤʝʩʝʮ ʥʘ 2009 ʛ., 

ʚʦʜʝʥ ʥʘʡ-ʚʝʯʝ ʦʪ ʧʝʩʠʤʠʩʪʠʯʥʠʪʝ ʧʨʦʛʥʦʟʠ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʤʝʥʠʜʞʲʨʠ ʟʘ 

ʧʲʨʚʦʪʦ ʧʦʣʫʛʦʜʠʝ ʥʘ ʩʣʝʜʚʘʱʘʪʘ ʛʦʜʠʥʘ. ʆʙʱʠʷʪ ʧʦʢʘʟʘʪʝʣ, ʠʟʤʝʨʚʘʱ 

ʥʘʩʪʨʦʝʥʠʷʪʘ ʥʘ ʙʠʟʥʝʩʘ, ʩʝ ʝ ʧʦʥʠʞʠʣ ʩ 2.3 ʧʫʥʢʪʘ ʧʨʝʟ ʜʝʢʝʤʚʨʠ 2009 ʩʣʝʜ ʣʝʢ 

ʨʲʩʪ ʟʘ ʤʠʥʘʣʠʷ ʤʝʩʝʮ. 

ʅʘʡ-ʧʝʩʠʤʠʩʪʠʯʥʠ ʩʘ ʥʘʩʪʨʦʝʥʠʷʪʘ ʚ ʩʝʢʪʦʨʘ ʪʲʨʛʦʚʠʷ ʥʘ ʜʨʝʙʥʦ, ʢʲʜʝʪʦ 

ʠʥʜʝʢʩʲʪ ʥʘ ʙʠʟʥʝʩʢʣʠʤʘʪʘ ʩʝ ʝ ʩʚʠʣ ʩ 3.2 ʧʫʥʢʪʘ ʩʧʨʷʤʦ ʥʦʝʤʚʨʠ. ʀʤʝʥʥʦ 

ʧʦʟʠʪʠʚʥʠʪʝ ʦʯʘʢʚʘʥʠʷ ʟʘ ʢʦʣʝʜʥʠʷ ʩʝʟʦʥ, ʢʦʡʪʦ ʪʨʘʜʠʮʠʦʥʥʦ ʩʝ ʩʚʲʨʟʚʘ ʩ ʧʦ-

ʛʦʣʝʤʠ ʧʦʪʨʝʙʠʪʝʣʩʢʠ ʨʘʟʭʦʜʠ, ʚʜʠʛʥʘʭʘ ʙʠʟʥʝʩ ʢʣʠʤʘʪʘ ʧʨʝʟ ʤʠʥʘʣʠʷ ʤʝʩʝʮ. 

ʇʨʦʛʥʦʟʠʪʝ ʟʘ ʧʲʨʚʠʪʝ ʤʝʩʝʮʠ ʥʘ 2010 ʛ. ʦʙʘʯʝ ʩʘ ʜʦʩʪʘ ʧʝʩʠʤʠʩʪʠʯʥʠ.  
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ʅʝʙʘʥʢʦʚʠʷʪ ʬʠʥʘʥʩʦʚ ʩʝʢʪʦʨ ʚ ɹʲʣʛʘʨʠʷ ʧʨʝʟ 2009ʛ. 

 

ɿʘ ʧʝʨʠʦʜʘ ʷʥʫʘʨʠ-ʥʦʝʤʚʨʠ 2009 ʛ. ʟʘʧʠʩʘʥʠʪʝ ʧʨʝʤʠʠ ʚ ʦʙʱʦʪʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʩʘ 

ʚ ʨʘʟʤʝʨ ʥʘ 1 285 722 ʭʠʣ. ʣʚ., ʘ ʚ ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʥʝʪʦ ï ʚ ʨʘʟʤʝʨ ʥʘ 196 748 

ʭʠʣ. ʣʚ. ʉʧʨʷʤʦ ʩʲʱʠʷ ʧʝʨʠʦʜ ʥʘ ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ ʩʝ ʦʪʯʠʪʘ ʩʧʘʜ ʦʪ 1,5 % ʚ 

ʦʙʱʦʪʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʠ ʩʧʘʜ ʦʪ 18,5 % ʚ ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʥʝʪʦ ʠʣʠ ʦʙʱʦ ʟʘ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷ ʩʝʢʪʦʨ ʩʝ ʦʪʯʠʪʘ ʩʧʘʜ ʦʪ 4,2 %.  

 

ʅʘʡ-ʛʦʣʷʤ ʜʷʣ ʚ ʘʛʨʝʛʠʨʘʥʠʷ ʧʦʨʪʬʝʡʣ ʥʘ ʜʨʫʞʝʩʪʚʘʪʘ, ʠʟʚʲʨʰʚʘʱʠ ʜʝʡʥʦʩʪ ʧʦ 

ʦʙʱʦ ʟʘʩʪʨʘʭʦʚʘʥʝ, ʧʨʦʜʲʣʞʘʚʘʪ ʜʘ ʟʘʝʤʘʪ ʘʚʪʦʤʦʙʠʣʥʠʪʝ ʟʘʩʪʨʘʭʦʚʢʠ 

Ăɸʚʪʦʢʘʩʢʦò (42,9 %) ʠ Ăɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ, ʩʚʲʨʟʘʥʘ ʩ ʧʨʠʪʝʞʘʚʘʥʝʪʦ ʠ 

ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʄʇʉò (27,4 %) ʠʣʠ ʦʙʱʦ 70,3 % ʦʪ ʧʨʝʤʠʡʥʠʷ ʧʨʠʭʦʜ, 

ʨʝʘʣʠʟʠʨʘʥ ʚ ʩʝʢʪʦʨʘ. ʅʘ ʩʣʝʜʚʘʱʦ ʤʷʩʪʦ ʧʦ ʦʙʝʤ ʩʝ ʥʘʨʝʞʜʘʪ ʠʤʫʱʝʩʪʚʝʥʠʪʝ 

ʟʘʩʪʨʘʭʦʚʢʠ Ăʇʦʞʘʨ ʠ ʧʨʠʨʦʜʥʠ ʙʝʜʩʪʚʠʷò ʠ Ăɼʨʫʛʠ ʱʝʪʠ ʥʘ ʠʤʫʱʝʩʪʚʦò, 

ʧʨʝʤʠʡʥʠʷʪ ʧʨʠʭʦʜ ʧʦ ʢʦʠʪʦ ʚʲʟʣʠʟʘ ʥʘ 248 844 ʭʠʣ. ʣʚ., ʠʣʠ 19,4 % ʦʪ ʦʙʱʠʷ 

ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ. ʇʦ ʟʘʩʪʨʘʭʦʚʢʠ Ăɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ, ʩʚʲʨʟʘʥʘ ʩ 

ʧʨʠʪʝʞʘʚʘʥʝʪʦ ʠ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʄʇʉò ʠ Ăʇʦʞʘʨ ʠ ʧʨʠʨʦʜʥʠ ʙʝʜʩʪʚʠʷò ʩʝ 

ʦʪʯʠʪʘ ʥʘʡ-ʛʦʣʷʤʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʧʨʝʤʠʡʥʠʷ ʧʨʠʭʦʜ ʧʨʝʟ ʥʦʝʤʚʨʠ 2009ʛ.ʚ 

ʩʨʘʚʥʝʥʠʝ ʩʲʩ ʩʲʱʠʷ ʧʝʨʠʦʜ ʥʘ 2008 ʛ. - ʩʲʦʪʚʝʪʥʦ ʩ 52 616 ʭʠʣ. ʣʚ. ʠ ʩ 23 047 

ʭʠʣ. ʣʚ.  

ʊʝʭʥʠʯʝʩʢʠʷʪ ʨʝʟʫʣʪʘʪ, ʦʪʯʝʪʝʥ ʦʪ ʜʨʫʞʝʩʪʚʘʪʘ ʧʦ ʦʙʱʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʧʨʝʟ 

ʪʨʝʪʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2009ʛ.ʚʲʟʣʠʟʘ ʥʘ 12 195 ʭʠʣ. ʣʚ. ʧʨʠ 9 938 ʭʠʣ. ʣʚ. ʟʘ 

ʜʝʚʝʪʤʝʩʝʯʠʝʪʦ ʥʘ 2008 ʛ.ɺʲʟʥʠʢʥʘʣʠʪʝ ʧʨʝʪʝʥʮʠʠ ʧʦ ʦʙʱʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʩʘ ʚ 

ʨʘʟʤʝʨ ʥʘ 549 990 ʭʠʣ. ʣʚ., ʢʘʪʦ ʨʲʩʪʲʪ ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ ʝ 0,8 % ʩʧʨʷʤʦ 

ʩʝʧʪʝʤʚʨʠ 2008ʛ. 

ʈʘʟʤʝʨʲʪ ʥʘ ʙʨʫʪʥʠʪʝ ʪʝʭʥʠʯʝʩʢʠ ʨʝʟʝʨʚʠ ʥʘʨʘʩʪʚʘ ʩ 13 % ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ ʠ 

ʜʦʩʪʠʛʘ 1 224 456 ʭʠʣ.ʣʚ ʧʨʝʟ ʩʝʧʪʝʤʚʨʠ 2009ʛ.ʉʫʤʘʪʘ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʠʪʝ ʧʦ ʦʙʱʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʝ 1 758 900 ʭʠʣ.ʣʚ., ʢʘʪʦ ʥʘʨʘʩʪʚʘʥʝʪʦ 

ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ ʝ 16,9 % ʩʧʨʷʤʦ ʜʝʚʝʪʤʝʩʝʯʠʝʪʦ ʥʘ 2008ʛ.  

ɹʲʣʛʘʨʩʢʠʷʪ ʟʘʩʪʨʘʭʦʚʘʪʝʣʝʥ ʧʘʟʘʨ ʧʦʢʘʟʚʘʰʝ ʩʪʘʙʠʣʥʠ ʪʝʤʧʦʚʝ ʥʘ ʥʘʨʘʩʪʚʘʥʝ 

ʧʨʝʟ ʧʦʩʣʝʜʥʠʪʝ ʛʦʜʠʥʠ, ʜʲʣʞʘʱʦ ʩʝ ʛʣʘʚʥʦ ʥʘ ʩʠʛʫʨʥʠʪʝ ʧʦʩʪʲʧʣʝʥʠʷ ʦʪ 

ʧʦʣʠʮʠ ʧʦ ʟʘʜʲʣʞʠʪʝʣʥʘ ʛʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ. ʆʙʱʦʪʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʝ 

ʬʦʨʤʠʨʘʣʦ ʧʦʩʪʲʧʣʝʥʠʷ ʚ ʨʘʟʤʝʨ ʥʘ 1 268 582 ʭʠʣ.ʣʚ ʧʨʝʟ 2007ʛ., ʢʘʪʦ ʦʪʯʠʪʘ 

ʨʲʩʪ ʚ ʨʘʟʤʝʨ ʥʘ 19,7% ʚ ʩʨʘʚʥʝʥʠʝ ʩ 2006ʛ. ʠ ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ ʚ ʨʘʟʤʝʨ ʥʘ  

1 532 438 ʭʠʣ.ʣʚ. ʟʘ 2008ʛ., ʢʦʝʪʦ ʝ 20,8% ʨʘʩʪʝʞ ʩʧʨʷʤʦ 2007ʛ. 

ʂʲʤ ʥʦʝʤʚʨʠ 2009ʛ. ʣʠʜʝʨʠʪʝ ʥʘ ʧʘʟʘʨʘ ʩʘ: 

ɿɸɼ ñɹʫʣʩʪʨʘʜ ɺʠʝʥʘ ʀʥʰʫʨʲʥʩ ʛʨʫʧò, ʢʦʡʪʦ ʧʨʠʪʝʞʘʚʘ 14,7% ʧʘʟʘʨʝʥ ʜʷʣ ʠ 

189 379 ʭʠʣ.ʣʚ. ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ, ʩʣʝʜ ʥʝʛʦ ʩʝ ʥʘʨʝʞʜʘ ñɼɿʀ - ʆʙʱʦ 

ʟʘʩʪʨʘʭʦʚʘʥʝò ɽɸɼ ʩ 14,2% ʧʘʟʘʨʝʥ ʜʷʣ ʠ 182 350 ʭʠʣ.ʣʚ.ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ ʠ ɿʂ 

ñʃʝʚ ʀʥʩò ɸɼ ʥʘ ʪʨʝʪʘ ʧʦʟʠʮʠʷ ʩ 10,8% ʢʲʤ ʢʨʘʷ ʥʘ ʤʝʩʝʮ ʥʦʝʤʚʨʠ 2009ʛ. 

ʨʝʘʣʠʟʠʨʘʡʢʠ ʧʦʩʪʲʧʣʝʥʠʷ ʚ ʨʘʟʤʝʨ ʥʘ 138 454 ʭʠʣ.ʣʚ. ʂʲʤ ʅʦʝʤʚʨʠ 2009ʛ. 
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ʅʝʙʘʥʢʦʚʠʷʪ ʬʠʥʘʥʩʦʚ ʩʝʢʪʦʨ ʚ ɹʲʣʛʘʨʠʷ ʧʨʝʟ 2009ʛ. (ʧʨʦʜʲʣʞʝʥʠʝ) 

 

"ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ" ɸɼ ʟʘʝʤʘ 9-ʪʦ ʤʷʩʪʦ ʩ 3,9 ʧʨʦʮʝʥʪʝʥ ʧʘʟʘʨʝʥ ʜʷʣ ʠ ʝ 

ʦʧʨʝʜʝʣʝʥʘ ʢʘʪʦ ʝʜʥʘ ʦʪ ʥʘʡ-ʩʪʘʙʠʣʥʠʪʝ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʢʦʤʧʘʥʠʠ ʥʘ ʧʘʟʘʨʘ 

ʧʨʠ ʧʦʢʨʠʪʠʝ ʥʘ ʧʨʝʤʠʠʪʝ ʩ ʪʝʭʥʠʯʝʩʢʠ ʨʝʟʝʨʚʠ ʚʲʟʣʠʟʘʱʦ ʥʘ 134 ʧʨʦʮʝʥʪʘ ʢʲʤ 

ʢʨʘʷ ʥʘ ʜʝʚʝʪʤʝʩʝʯʠʝʪʦ ʥʘ 2009ʛ.  

 

ɹʨʫʪʥʠʷʪ ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ, ʨʝʘʣʠʟʠʨʘʥ ʦʪ ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʪʝʣʠʪʝ ʢʲʤ ʢʨʘʷ ʥʘ 

ʤʝʩʝʮ ʩʝʧʪʝʤʚʨʠ 2009 ʛ. ʝ 159 273 ʭʠʣ.ʣʚ. ʀʟʧʣʘʪʝʥʠʪʝ ʩʫʤʠ ʠ ʦʙʝʟʱʝʪʝʥʠʷ ʦʪ 

ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʪʝʣʠʪʝ ʩʘ ʚ ʨʘʟʤʝʨ ʥʘ 61 420 ʭʠʣ. ʣʚ., ʢʘʪʦ ʨʲʩʪʲʪ ʥʘ ʛʦʜʠʰʥʘ 

ʙʘʟʘ ʝ 19,7 % ʩʧʨʷʤʦ ʩʝʧʪʝʤʚʨʠ 2008ʛ. ʈʘʟʤʝʨʲʪ ʥʘ ʙʨʫʪʥʠʪʝ ʪʝʭʥʠʯʝʩʢʠ 

ʨʝʟʝʨʚʠ ʥʘʨʘʩʪʚʘ ʩ 11,6 % ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ ʠ ʜʦʩʪʠʛʘ 492 390 ʭʠʣ. ʣʚ. ʂʲʤ ʢʨʘʷ 

ʥʘ ʤʝʩʝʮ ʩʝʧʪʝʤʚʨʠ 2009 ʛ. ʩʫʤʘʪʘ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʠʪʝ ʧʦ 

ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʥʝ ʝ 964 315 ʭʠʣ. ʣʚ., ʢʘʪʦ ʥʘʨʘʩʪʚʘʥʝʪʦ ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ ʝ 7,6 

%. ʊʝʭʥʠʯʝʩʢʠʷʪ ʨʝʟʫʣʪʘʪ, ʧʦʩʪʠʛʥʘʪ ʦʪ ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʪʝʣʠʪʝ, ʚʲʟʣʠʟʘ ʥʘ 13 

855 ʭʠʣ. ʣʚ. ʧʨʠ 3 990 ʭʠʣ. ʣʚ. ʟʘ ʜʝʚʝʪʤʝʩʝʯʠʝʪʦ ʥʘ 2008 ʛ. 

ʅʘʡ-ʛʦʣʷʤ ʦʪʥʦʩʠʪʝʣʝʥ ʜʷʣ ʚ ʧʨʝʤʠʡʥʠʷ ʧʨʠʭʦʜ, ʨʝʘʣʠʟʠʨʘʥ ʦʪ 

ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʪʝʣʠʪʝ ʢʲʤ ʢʨʘʷ ʥʘ ʤʝʩʝʮ ʥʦʝʤʚʨʠ 2009 ʛ., ʧʨʦʜʲʣʞʘʚʘ ʜʘ 

ʟʘʝʤʘ ʟʘʩʪʨʘʭʦʚʢʘ Ăɾʠʚʦʪò ʠ ʨʝʥʪʘ. ʈʝʘʣʠʟʠʨʘʥʠʪʝ ʧʨʠʭʦʜʠ ʧʦ ʪʦʟʠ ʚʠʜ 

ʟʘʩʪʨʘʭʦʚʢʘ ʚʲʟʣʠʟʘʪ ʥʘ 146 760 ʭʠʣ. ʣʚ. ʠ ʬʦʨʤʠʨʘʪ 74,6 % ʦʪ ʧʨʝʤʠʡʥʠʷ 

ʧʨʠʭʦʜ, ʛʝʥʝʨʠʨʘʥ ʚ ʩʝʢʪʦʨʘ. ɿʘʩʪʨʘʭʦʚʢʘ "ɾʠʚʦʪ", ʩʚʲʨʟʘʥʘ ʩ ʠʥʚʝʩʪʠʮʠʦʥʝʥ 

ʬʦʥʜ, ʟʘʝʤʘ ʜʷʣ ʦʪ 4,9 % ʚ ʘʛʨʝʛʠʨʘʥʠʷ ʧʦʨʪʬʝʡʣ ʥʘ ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʪʝʣʠʪʝ, 

ʢʘʪʦ ʧʨʝʤʠʡʥʠʷʪ ʧʨʠʭʦʜ ʧʦ ʪʦʟʠ ʚʠʜ ʟʘʩʪʨʘʭʦʚʢʘ ʚʲʟʣʠʟʘ ʥʘ 9 604 ʭʠʣ. ʣʚ.  

ʈʲʩʪ ʥʘ ʧʨʝʤʠʡʥʠʷ ʧʨʠʭʦʜ ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ  ʢʲʤ ʤʝʩʝʮ ʥʦʝʤʚʨʠ 2009ʛ. ʩʝ 

ʥʘʙʣʶʜʘʚʘ ʩʘʤʦ ʧʦ Ăɾʝʥʠʪʙʝʥʘ ʠ ʜʝʪʩʢʘ ʟʘʩʪʨʘʭʦʚʢʘò - 11 %, ʠ ʧʦ 

Ăɼʦʧʲʣʥʠʪʝʣʥʘ ʟʘʩʪʨʘʭʦʚʢʘò - 10,2 %.  

ɿɸɼ "ɸʣʠʘʥʮ ɹʲʣʛʘʨʠʷ ʞʠʚʦʪò ʟʘʝʤʘ ʧʲʨʚʦ ʤʷʩʪʦ ʩ ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ  43 681 

ʭʠʣ.ʣʚ., ʢʦʡʪʦ ʠ ʦʩʠʛʫʨʷʚʘ 22,20% ʧʘʟʘʨʝʥ ʜʷʣ. ʅʘ ʚʪʦʨʦ ʤʷʩʪʦ ʩ ʧʦʩʪʲʧʣʝʥʠʷ ʚ 

ʨʘʟʤʝʨ ʥʘ 30 288 ʭʠʣ.ʣʚ. ʠ 15,39% ʧʘʟʘʨʝʥ ʜʷʣ ʝ ɿɸɼ "ɼɿʀò. "ɼʞʝʥʝʨʘʣʠ 

ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʥʝ" ɸɼ ʝ ʩ 6,64% ʧʘʟʘʨʝʥ ʜʷʣ ʢʲʤ ʢʨʘʷ ʥʘ ʤʝʩʝʮ ʥʦʝʤʚʨʠ 

2009ʛ. ʠ ʟʘʝʤʘ 7 ʤʷʩʪʦ ʥʘ ʞʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷʪ ʧʘʟʘʨ. 

 

ʈʝʘʣʠʟʠʨʘʥʠʷʪ ʟʘ ʧʝʨʠʦʜʘ  ʷʥʫʘʨʠ-ʥʦʝʤʚʨʠ 2009 ʛ. ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ ʚ 

ʜʦʙʨʦʚʦʣʥʦʪʦ ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ ʚʲʟʣʠʟʘ ʥʘ 35 366 ʭʠʣ. ʣʚ., ʩ ʢʦʝʪʦ ʩʝ ʦʪʯʠʪʘ 

ʨʲʩʪ ʦʪ 29,9 % ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ. ʅʘʡ-ʛʦʣʷʤ ʦʪʥʦʩʠʪʝʣʝʥ ʜʷʣ ʚ ʧʨʝʤʠʡʥʠʷ 

ʧʨʠʭʦʜ ʟʘʝʤʘʪ ʧʘʢʝʪʠʪʝ Ăɼʨʫʛʠ ʟʜʨʘʚʥʦʦʩʠʛʫʨʠʪʝʣʥʠ ʧʘʢʝʪʠò ï 34,7 % ʠ 

Ăʀʟʚʲʥʙʦʣʥʠʯʥʘ ʤʝʜʠʮʠʥʩʢʘ ʧʦʤʦʱò ï 23,0 %.  

ʅʘʡ-ʚʠʩʦʢ ʨʲʩʪ ʥʘ ʧʨʝʤʠʡʥʠʷ ʧʨʠʭʦʜ ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ ʩʝ ʦʪʯʠʪʘ ʧʦ ʧʘʢʝʪʠʪʝ 

Ăɹʦʣʥʠʯʥʘ ʤʝʜʠʮʠʥʩʢʘ ʧʦʤʦʱò ï ʦʪ 62,9 % ʠ Ăʀʟʚʲʥ ʙʦʣʥʠʯʥʘ ʤʝʜʠʮʠʥʩʢʘ 

ʧʦʤʦʱò ï ʦʪ 62,1 %. 

ʉʫʤʘʪʘ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʘʪʘ ʧʦ ʜʦʙʨʦʚʦʣʥʦ ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ ʝ 67 616 

ʭʠʣ. ʣʚ., ʢʘʪʦ ʥʘʨʘʩʪʚʘʥʝʪʦ ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ ʝ 22,8 % ʢʲʤ ʩʝʧʪʝʤʚʨʠ 2009ʛ. 

ɹʨʦʷʪ ʥʘ ʟʜʨʘʚʥʦʦʩʠʛʫʨʝʥʠʪʝ ʣʠʮʘ ʧʦ ʜʝʡʩʪʚʘʱʠ ʢʲʤ 30.09.2009 ʛ. ʜʦʛʦʚʦʨʠ ʥʘ 

ʜʨʫʞʝʩʪʚʘʪʘ ʧʦ ʜʦʙʨʦʚʦʣʥʦ ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ ʚʲʟʣʠʟʘ ʥʘ 338 893, ʧʨʠ 380 

561 ʢʲʤ ʢʨʘʷ ʥʘ ʜʝʚʝʪʤʝʩʝʯʠʝʪʦ ʥʘ 2008 ʛ. 
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ʅʝʙʘʥʢʦʚʠʷʪ ʬʠʥʘʥʩʦʚ ʩʝʢʪʦʨ ʚ ɹʲʣʛʘʨʠʷ ʧʨʝʟ 2009ʛ. (ʧʨʦʜʲʣʞʝʥʠʝ) 

 

ɺʲʟʥʠʢʥʘʣʠʪʝ ʧʨʝʪʝʥʮʠʠ ʚ ʜʦʙʨʦʚʦʣʥʦʪʦ ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ ʩʘ ʚ ʨʘʟʤʝʨ ʥʘ 14 

605 ʭʠʣ. ʣʚ., ʧʨʠ 13 982 ʭʠʣ. ʣʚ. ʟʘ ʜʝʚʝʪʤʝʩʝʯʠʝʪʦ ʥʘ 2008 ʛ. ʊʝʭʥʠʯʝʩʢʠʷʪ 

ʨʝʟʫʣʪʘʪ, ʦʪʯʝʪʝʥ ʦʪ ʜʨʫʞʝʩʪʚʘʪʘ ʧʦ ʜʦʙʨʦʚʦʣʥʦ ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ, ʚʲʟʣʠʟʘ 

ʥʘ 1 091 ʭʠʣ. ʣʚ. ʧʨʠ (-3 899 ʭʠʣ. ʣʚ.) ʟʘ ʜʝʚʝʪʤʝʩʝʯʠʝʪʦ ʥʘ 2008 ʛ. 

"ɼʞʝʥʝʨʘʣʠ ɿʘʢʨʠʣʘ ɿʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ"  ɸɼ ʝ ʣʠʜʝʨ ʥʘ ʧʘʟʘʨʘ ʧʦ 

ʜʦʙʨʦʚʦʣʥʦʪʦ ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ ʢʲʤ ʢʨʘʷ ʥʘ ʤʝʩʝʮ ʥʦʝʤʚʨʠ 2009ʛ. ʩ 16,3% 

ʧʘʟʘʨʝʥ ʜʷʣ ʠ 5 778 ʭʠʣ.ʣʚ ʥʘʯʠʩʣʝʥ ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ. 

 

ɹʲʣʛʘʨʩʢʠʷʪ ʧʘʟʘʨ ʜʝʤʦʥʩʪʨʠʨʘ ʚʩʝ ʧʦʚʝʯʝ ʟʨʷʣʦʩʪ ʠ ʛʦʪʦʚʥʦʩʪ ʥʘ ʫʯʘʩʪʥʠʮʠʪʝ 

ʥʘ ʧʘʟʘʨʘ ʩ ʯʫʞʜʝʩʪʨʘʥʥʠ ʘʢʮʠʦʥʝʨʠ ʜʘ ʧʨʦʤʝʥʷʪ ʩʚʦʷʪʘ ʧʦʣʠʪʠʢʘ ʦʪ 

ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʧʘʟʘʨʥʠʪʝ ʧʦʟʠʮʠʠ ʢʲʤ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷ ʨʠʩʢ. 

ɿʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷʪ ʧʘʟʘʨ ʝ ʩʪʘʙʠʣʝʥ ʠ ʨʘʟʧʦʣʘʛʘ ʩ ʥʝʦʙʭʦʜʠʤʠʪʝ ʩʨʝʜʩʪʚʘ, ʟʘ ʜʘ 

ʫʩʪʦʠ ʥʘ ʢʨʠʟʘʪʘ. ʉʪʘʪʠʩʪʠʯʝʩʢʠʪʝ ʜʘʥʥʠ ʢʲʤ ʢʨʘʷ ʥʘ ʜʝʚʝʪʤʝʩʝʯʠʝʪʦ ʥʘ 2009ʛ. 

ʧʦʢʘʟʚʘʪ, ʯʝ ʧʦʚʝʯʝʪʦ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʢʦʤʧʘʥʠʠ ʫ ʥʘʩ ʩʘ ʥʘʪʨʫʧʘʣʠ ʜʦʩʪʘʪʲʯʥʦ 

ʨʝʟʝʨʚʠ, ʟʘ ʜʘ ʠʟʜʲʨʞʘʪ ʥʘ ʜʚʝ-ʪʨʠʛʦʜʠʰʥʘ ʢʨʠʟʘ. 

 

ʈʝʟʫʣʪʘʪʠ ʦʪ ʜʝʡʥʦʩʪʪʘ  

 

ʈʝʟʫʣʪʘʪʲʪ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʟʘ ʧʝʨʠʦʜʘ e ʧʝʯʘʣʙʘ  ʚ ʨʘʟʤʝʨ ʥʘ 1,556 ʭʠʣ. ʣʝʚʘ ʚ 

ʩʨʘʚʥʝʥʠʝ ʩʲʩ ʟʘʛʫʙʘ ʢʲʤ 31.12.2008 ʚ ʨʘʟʤʝʨ ʥʘ 16,509 ʭʠʣ.  

 (ʭʠʣ.ʣʝʚʘ) 31.12.2009 31.12.2008 

ʇʝʯʘʣʙʘ/(ʟʘʛʫʙʘ) ʧʨʝʜʠ ʜʘʥʲʯʥʦ ʦʙʣʘʛʘʥʝ 1,601 (16,542) 

(ʈʘʟʭʦʜʠ)/ʧʨʠʭʦʜʠ ʟʘ ʜʘʥʲʮʠ (45) 33 

ʇʝʯʘʣʙʘ/(ʟʘʛʫʙʘ) ʟʘ ʧʝʨʠʦʜʘ 1,556 (16,509) 

ʈʝʟʫʣʪʘʪ ʦʪ ʦʧʝʨʘʪʠʚʥʘ ʜʝʡʥʦʩʪ 1,601 (16,542) 

     ʅʝʪʥʠ ʩʧʝʯʝʣʝʥʠ ʧʨʝʤʠʠ 
48,408 

 

48,614 

 

     ʅʝʪʥʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ (33,585) (37,565) 

     ɸʢʚʠʟʠʮʠʦʥʥʠ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ (17,499) (21,422) 

     ʆʧʝʨʘʪʠʚʝʥ ʧʨʠʭʦʜ ʦʪ ʠʥʚʝʩʪʠʮʠʠ 
 

4,301 

 

868 

     ɼʨʫʛʠ ʦʧʝʨʘʪʠʚʥʠ ʧʨʠʭʦʜʠ 4,104 529 

     ɼʨʫʛʠ ʦʧʝʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ (3,996) (7,444) 

ʅʝʦʧʝʨʘʪʠʚʝʥ ʨʝʟʫʣʪʘʪ   

     ʌʠʥʘʥʩʦʚʠ ʨʘʟʭʦʜʠ  (132) (122) 
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ʈʝʟʫʣʪʘʪʠ ʦʪ ʜʝʡʥʦʩʪʪʘ (ʧʨʦʜʲʣʞʝʥʠʝ) 

 

ʇʨʠʯʠʥʘ ʟʘ ʧʦʣʦʞʠʪʝʣʥʠʷ ʬʠʥʘʥʩʦʚ ʨʝʟʫʣʪʘʪ ʝ ʨʝʘʣʠʟʠʨʘʥʠʷ ʧʦ-ʚʠʩʦʢ 

ʦʧʝʨʘʪʠʚʝʥ ʨʝʟʫʣʪʘʪ, ʜʲʣʞʘʱ ʩʝ ʥʘ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʥʝʪʥʘʪʘ ʩʧʝʯʝʣʝʥʘ ʧʨʝʤʠʷ ʚ 

ʩʨʘʚʥʝʥʠʝ ʩ ʥʘʤʘʣʷʚʘʥʝʪʦ ʥʘ ʥʝʪʥʠʪʝ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ, 

ʥʘʤʘʣʷʚʘʥʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʠʪʝ ʨʘʟʭʦʜʠ ʠ ʘʢʚʠʟʘʮʠʦʥʥʠʪʝ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ 

ʨʘʟʭʦʜʠ. 

 

ʅʝʪʥʠʪʝ ʩʧʝʯʝʣʝʥʠ ʧʨʝʤʠʠ ʜʦʩʪʠʛʥʘʭʘ 48,408 ʭ.ʣʚ. ʚ ʩʨʘʚʥʝʥʠʝ 48,614 ʭ.ʣʚ 

ʢʲʤ 31.12.2008 ʛ. ʈʲʩʪʲʪ ʩʝ ʬʦʨʤʠʨʘ ʧʦʨʘʜʠ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷ ʧʦʨʪʬʝʡʣ. 

 

ʅʝʪʥʠʪʝ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ ʩʘ 33,585 ʭ.ʣʚ. ʚ ʩʨʘʚʥʝʥʠʝ ʩ 37,565 

ʭ.ʣʚ. 

 

ɸʢʚʠʟʘʮʠʦʥʥʠʪʝ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʜʦʩʪʠʛʥʘʭʘ 17,499 ʭ. ʣʚ. ʚ 

ʩʨʘʚʥʝʥʠʝ ʩ 21,422 ʭ.ʣʚ. ʅʝʪʥʠʷʪ ʢʦʝʬʠʮʠʝʥʪ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʪʝ ʠ 

ʘʢʚʠʟʘʮʠʦʥʥʪʝ ʨʘʟʭʦʜʠ ʝ 39% ʚ ʩʨʘʚʥʝʥʠʝ ʩ 44% ʢʲʤ 31.12.2008 ʛ. ʊʦʚʘ ʩʝ 

ʜʲʣʞʠ ʥʘ ʥʘʨʘʩʪʚʘʥʝ ʩʫʤʘʪʘ ʥʘ ʩʧʝʯʝʣʝʥʠʪʝ ʧʨʝʤʠʠ ʠ ʥʘʤʘʣʷʚʘʥʝ ʥʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʪʝ ʠ ʘʢʚʠʟʘʮʠʦʥʥʠ ʨʘʟʭʦʜʠ. 

 

ʆʧʝʨʘʪʠʚʥʠʷʪ ʧʨʠʭʦʜ ʦʪ ʠʥʚʝʩʪʠʮʠʠ ʚʲʟʣʝʟʝ ʥʘ 4,301 ʭ.ʣʚ. ʚ ʩʨʘʚʥʝʥʠʝ ʩ  

868 ʭ.ʣʚ. ʢʲʤ 31.12.2008 ʛ. ʋʚʝʣʠʯʝʥʠʝʪʦ ʝ ʦʪ ʥʦʚʦʟʘʢʫʧʝʥʠ ɼʎʂ. 

 

(ʭʠʣ.ʣʝʚʘ) 31.12.2009 31.12.2008 

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʥʘʣʠʯʥʠ ʟʘ ʧʨʦʜʘʞʙʘ:   

 ʧʨʠʭʦʜʠ ʦʪ ʣʠʭʚʠ 2171 414 

 ʥʝʪʥʘ  (ʟʘʛʫʙʘ)/ʧʝʯʘʣʙʘ ʦʪ ʧʨʦʤʷʥʘ ʥʘ ʚʘʣʫʪʝʥ ʢʫʨʩ - - 

 ʨʝʘʣʠʟʠʨʘʥʠ (ʟʘʛʫʙʠ) ʧʝʯʘʣʙʠ ʦʪ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ 

ʥʘʣʠʯʥʠ ʟʘ ʧʨʦʜʘʞʙʘ 
(34) (17) 

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʦʮʝʥʝʥʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ 

ʯʨʝʟ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ: 
  

  ʧʨʠʭʦʜʠ ʦʪ ʣʠʭʚʠ 2,095 649 

 ʥʝʨʝʘʣʠʟʠʨʘʥʠ ʧʝʯʘʣʙʠ (ʟʘʛʫʙʠ) ʦʪ ʧʦʩʣʝʜʚʘʱʘ 

ʦʮʝʥʢʘ ʥʘ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʦʮʝʥʝʥʠ ʧʦ 

ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʯʨʝʟ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ 
(72) (248) 

 ʨʝʘʣʠʟʠʨʘʥʠ ʧʝʯʘʣʙʠ (ʟʘʛʫʙʠ) ʦʪ ʧʦʩʣʝʜʚʘʱʘ ʦʮʝʥʢʘ 

ʥʘ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʦʮʝʥʝʥʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ ʯʨʝʟ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ 
(3) (28) 

ʇʨʠʭʦʜʠ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ 21 12 

ɼʨʫʛʠ ʧʨʠʭʦʜʠ ʦʪ ʣʠʭʚʠ  123 86 

ʆʙʱʦ ʧʨʠʭʦʜʠ ʦʪ ʠʥʚʝʩʪʠʮʠʠ: 4,301 868 
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ʇʨʠʭʦʜʠʪʝ ʦʪ ʣʠʭʚʠ ʙʝʣʝʞʘʪ ʨʲʩʪ ʧʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ, ʢʘʪʦ ʫʚʝʣʠʯʝʥʠʝʪʦ ʩʝ 

ʜʲʣʞʠ ʦʩʥʦʚʥʦ ʥʘ ʥʘʨʘʩʪʥʘʣʠʷ ʧʦʨʪʬʝʡʣ ʦʪ ʣʠʭʚʦʥʦʩʥʠ ʠʥʚʝʩʪʠʮʠʠ (ʜʝʧʦʟʠʪʠ ʠ 

ɼʎʂ). 

 

 

ʅʝʪʥʠʪʝ ʦʧʝʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʙʝʣʝʞʘʪ ʩʧʘʜ ʧʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʩʧʨʷʤʦ 

ʧʨʝʜʭʦʜʥʠʷ ʢʘʪʦ ʧʨʦʤʷʥʘʪʘ ʩʝ ʜʲʣʞʠ ʥʘ ʥʘʤʘʣʝʥʠʷ ʨʘʟʤʝʨ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ 

ʨʘʟʭʦʜʠ ʠ ʦʙʝʟʮʝʥʢʘʪʘ ʥʘ ʨʝʛʨʝʩʥʠ ʧʨʝʪʝʥʮʠʠ.  

 

ʈʝʟʫʣʪʘʪʲʪ ʦʪ ʜʨʫʛʘʪʘ ʥʝʦʧʝʨʘʪʠʚʥʘ ʜʝʡʥʦʩʪ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 132 ʭ.ʣʚ. ʚ ʩʨʘʚʥʝʥʠʝ 

ʩ 122 ʭ.ʣʚ. ʢʲʤ 31.12.2008 ʛ. 

 

(ʭʠʣ.ʣʝʚʘ) 31.12.2009 31.12.2008 

ʅʝʪʥʘ ʧʝʯʘʣʙʘ ʦʪ ʧʨʦʤʷʥʘ ʥʘ ʚʘʣʫʪʝʥ ʢʫʨʩ  6 (14) 

ɼʨʫʛʠ ʬʠʥʘʥʩʦʚʠ ʨʘʟʭʦʜʠ (138) (108) 

ʅʝʦʧʝʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʧʦ ʠʥʚʝʩʪʠʮʠʠ (132) (122) 

 

ʋʧʨʘʚʣʝʥʠʝ ʥʘ ʘʢʪʠʚʠʪʝ  

ʀʥʚʝʩʪʠʮʠʠ 

 

ɿʘʧʘʟʚʘ ʩʝ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʬʠʥʘʩʦʚʠʪʝ ʘʢʪʠʚʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ, ʥʦʚʦʧʨʠʜʦʙʠʪʠʪʝ 

ʘʢʪʠʚʠ ʩʝ ʢʣʘʩʠʬʠʮʠʨʘʪ Ăʥʘ ʨʘʟʧʦʣʦʞʠʥʠʝ ʟʘ ʧʨʦʜʘʞʙʘò, ʦʩʚʝʥ ʚ ʩʣʫʯʘʠʪʝ 

ʢʦʛʘʪʦ ʠʤʘ ʦʙʦʩʥʦʚʘʥʠ ʦʯʘʢʚʘʥʠʷ, ʢʦʠʪʦ ʜʘ ʧʨʝʜʧʦʣʘʛʘʪ ʜʨʫʛʘ ʢʣʘʩʠʬʠʢʘʮʠʷ. 

 (ʭʠʣ.ʣʝʚʘ) 31.12.2009 31.12.2008 

ʆʪʧʠʩʘʥʠ ʚʟʝʤʘʥʠʷ ʧʦ ʧʨʝʢʨʘʪʝʥʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ 

ʜʦʛʦʚʦʨʠ ʦʪ ʤʠʥʘʣʠ ʛʦʜʠʥʠ 
(2,301) (2,277) 

ɼʨʫʛʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʨʘʟʭʦʜʠ (1,695) (2,723) 

ʆʪʧʠʩʘʥʠ ʚʟʝʤʘʥʠʷ ʧʦ ʨʝʛʨʝʩʥʠ ʧʨʝʪʝʥʮʠʠ - (1,682) 

ɼʨʫʛʠ ʨʘʟʭʦʜʠ  - (762) 

ʆʙʱʦ ʜʨʫʛʠ ʦʧʝʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ: (3,996) (7,444) 

 (ʭʠʣ. ʣʝʚʘ) 

31.12.2009 31.12.2008 

Oʪʯʝʪʥʘ 

 ʩʪʦʡʥʦʩʪ 

ɼʷʣ 

(%) 

Oʪʯʝʪʥʘ 

 ʩʪʦʡʥʦʩʪ 

ɼʷʣ 

(%) 

ɿʝʤʷ ʠ ʩʛʨʘʜʠ (ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ)  235 0.33% 239 0.40% 

ɿʘʝʤʠ ʠ ʚʟʝʤʘʥʠʷ 11,664 16,41% 14,503 24,06% 

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʥʘʣʠʯʥʠ ʟʘ ʧʨʦʜʘʞʙʘ ʠ 

ʜʝʧʦʟʠʪʠ 
58,176 81,29% 43,819 72,30% 

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ  

ʧʨʝʟ ʧʝʯʘʣʙʘ ʠ ʟʘʛʫʙʘ 
1,397 1,97% 1,955 3,24% 

ʆʙʱʦ 71,472  60,516  

ʆʙʱʦ ʠʥʚʝʩʪʠʮʠʠ 71,472   60,516   
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ʀʥʚʝʩʪʠʮʠʠ ʧʦ ʢʣʘʩʦʚʝ ʘʢʪʠʚʠ 

  31.12.2008 31.12.2007 

(ʭʠʣ. ʣʝʚʘ) 
Oʪʯʝʪʥʘ 

 ʩʪʦʡʥʦʩʪ 

ɼʷʣ 

(%) 

Oʪʯʝʪʥʘ 

 ʉʪʦʡʥʦʩʪ 

ɼʷʣ 

(%) 

ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ 235 0.33% 239 0.40% 

ɸʢʮʠʠ ʠ ʜʷʣʦʚʝ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʬʦʥʜʦʚʝ     

ï ʇʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʯʨʝʟ ʧʨʠʭʦʜ 32 0.04% 35 0.06% 

ɼʲʣʛʦʚʠ ʮʝʥʥʠ ʢʥʠʞʘ 35,496 49.94% 22,348 37.07% 

ï ʅʘʣʠʯʥʠ ʟʘ ʧʨʦʜʘʞʙʘ 34,099 47.97% 20,393 33.83% 

ï ʇʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʯʨʝʟ ʧʨʠʭʦʜ 1,397 1.97% 1,955 3.24% 

ɼʝʧʦʟʠʪʠ 24,045 33.27% 23,391 38.41% 

ɺʟʝʤʘʥʠʷ, ʚʢʣʶʯʠʪʝʣʥʦ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ 

ʚʟʝʤʘʥʠʷ 11,664 16.42% 14,503 24.06% 

ʆʙʱʦ ʠʥʚʝʩʪʠʮʠʠ 71,472 100% 60,516 100% 

 

ʀʥʚʝʩʪʠʮʠʠʪʝ ʩʘ ʥʘʨʘʩʪʥʘʣʠ ʩ 17,9 %, ʪʦʚʘ  ʫʚʝʣʠʯʝʥʠʝ ʝ ʦʙʫʩʣʦʚʝʥʦ ʥʘʡ-ʚʝʯʝ 

ʦʪ ʜʦʧʲʣʥʠʪʝʣʥʘʪʘ ʧʘʨʠʯʥʘ ʚʥʦʩʢʘ ʦʪ ʘʢʮʠʦʥʝʨʘ ʚ ʨʘʟʤʝʨ ʥʘ 9 000 ʭ.ʣʚ. 

 

ɹʨʫʪʥʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʨʝʟʝʨʚʠ  

(ʭʠʣ.ʣʝʚʘ) 31.12.2009 31.12.2008 

ɿʘʩʪʨʘʭʦʚʘʪʝʣʥʦ ʪʝʭʥʠʯʝʩʢʠ ʨʝʟʝʨʚ    

     ʇʨʝʥʦʩ-ʧʨʝʤʠʝʥ ʨʝʟʝʨʚ 

 

27,701 

 

41,226 

 

     ʈʝʟʝʨʚ ʟʘ ʚʠʩʷʱʠ ʱʝʪʠ 

 

40,436 

 

 

35,247 

 

     ʈʝʟʝʨʚ ʟʘ ʥʝʠʟʪʝʢʣʠ ʨʠʩʢʦʚʝ 406 2,183 

     ɿʘʧʘʩʝʥ ʬʦʥʜ 45 45 

ʆʙʱʦ 68,588 78,701 
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ʅʝʪʥʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʨʝʟʝʨʚʠ 

  

(ʭʠʣ.ʣʝʚʘ) 31.12.2009 31.12.2008 

ɿʘʩʪʨʘʭʦʚʘʪʝʣʥʦ ʪʝʭʥʠʯʝʩʢʠ ʨʝʟʝʨʚ   

ʇʨʝʥʦʩ-ʧʨʝʤʠʝʥ ʨʝʟʝʨʚ 
 

22,608 

 

 

31,456 

 

ʈʝʟʝʨʚ ʟʘ ʚʠʩʷʱʠ ʱʝʪʠ 
 

36,381 

 

 

29,294 

 

ʈʝʟʝʨʚ ʟʘ ʥʝʠʟʪʝʢʣʠ ʨʠʩʢʦʚʝ 406 2,183 

ɿʘʧʘʩʝʥ ʬʦʥʜ 
45 45 

ʆʙʱʦ 
 

59,440 

 

62,978 

 

ʅʝʪʥʠʪʝ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʨʝʟʝʨʚʠ ʟʘʧʘʟʚʘʪ ʩʪʦʡʥʦʩʪʠʪʝ ʩʠ ʧʨʷʤʦ 31.12.2008 ʛ. 

 

ɿʘʜʲʣʞʝʥʠʷ   

 

ɺ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʫʧʨʘʚʣʝʥʩʢʠʷ ʤʦʜʝʣ, ʚʲʟʧʨʠʝʪ ʦʪ ʂʦʤʧʘʥʠʷʪʘ, ʟʘʜʲʣʞʝʥʠʷʪʘ 

ʩʘ ʨʘʟʜʝʣʝʥʠ ʚ ʜʚʝ ʢʘʪʝʛʦʨʠʠ: 

- ɿʘʜʲʣʞʝʥʠʷ, ʩʚʲʨʟʘʥʠ  ʩ ʫʧʨʘʚʣʝʥʩʢʠʷ ʤʦʜʝʣ, ʠʤʘʱʠ ʚʨʲʟʢʘ ʩʲʩ 
ʩʧʝʮʠʬʠʯʥʠ ʧʦʟʠʮʠʠ ʦʪ ʢʦʥʩʦʣʠʜʠʨʘʥʠʷ ʙʘʣʘʥʩ; 

- ɿʘʜʲʣʞʝʥʠʷ, ʩʚʲʨʟʘʥʠ ʩ ʦʪʩʨʦʯʝʥʠ ʜʘʥʲʮʠ ï ʦʪʩʨʦʯʝʥʠ ʜʘʥʲʯʥʠ 

ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ 

ʉʪʨʫʢʪʫʨʘʪʘ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʝ ʩʣʝʜʥʘʪʘ: 

 

(ʭʠʣ.ʣʝʚʘ) 31.12.2009 31.12.2008 

 

ɿʘʜʲʣʞʝʥʠʷ, ʩʚʲʨʟʘʥʠ ʩ ʦʧʝʨʘʪʠʚʥʘ ʜʝʡʥʦʩʪ 7,062 10,950 

ʆʙʱʦ 7,062 10,950 

 

ɿʘʜʲʣʞʝʥʠʷʪʘ, ʩʚʲʨʟʘʥʠ ʩ ʦʧʝʨʘʪʠʚʥʘ ʜʝʡʥʦʩʪ ʚʲʟʣʠʟʘʪ ʥʘ 7,062 ʭ.ʣʚ. 

(ʥʘʤʘʣʝʥʠʝ ʦʪ 35%). ʅʘʤʘʣʝʥʠʝʪʦ ʩʝ ʜʲʣʞʠ ʥʘ ʥʘʤʘʣʝʥʠʝʪʦ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ 

ʢʲʤ ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʷ. 
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ɸʢʮʠʦʥʝʨʝʥ ʢʘʧʠʪʘʣ  

 

(ʭʠʣ. ʣʝʚʘ) 31.12.2009 31.12.2008 

 

ɸʢʮʠʦʥʝʨʝʥ ʢʘʧʠʪʘʣ 
  

      ʆʩʥʦʚʝʥ ʢʘʧʠʪʘʣ 15,000 15,000 

      ɼʨʫʛʠ ʨʝʟʝʨʚʠ 3,609 1,638 

      ʅʘʪʨʫʧʘʥʘ ʧʝʯʘʣʙʘ/(ʟʘʛʫʙʘ) 98 (10,458) 

ʆʙʱʦ 18,707 6,180 

 

ʉʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʥʘʤʘʣʝʥ ʩ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʥʝʤʘʪʝʨʠʘʣʥʠʪʝ ʘʢʪʠʚʠ ʢʲʤ 31.12.2009ʛ. ʝ 18,528 ʭ.ʣʚ. 

ɻʨʘʥʠʮʘʪʘ ʥʘ ʧʣʘʪʝʞʦʩʧʦʩʦʙʥʦʩʪ ʢʲʤ 31.12.2008 ʛ. ʝ 16,972 ʭ.ʣʚ. ʧʨʠ 

ʥʝʦʙʭʦʜʠʤʘ 12,096 ʭ.ʣʚ. , ʢʲʤ 31.12.2008 ʛ. ʩʲʱʠʪʝ ʩʪʦʡʥʦʩʪʠ ʩʘ ʙʠʣʠ 6,088 ʭ.ʣʚ. 

ʧʨʠ ʥʝʦʙʭʦʜʠʤʠ 10,756 ʭ.ʣʚ. ʅʝʜʦʩʪʠʛʘ ʢʲʤ 31.12.2008ʛ. ʙʝ ʧʦʢʨʠʪ ʧʦ 

ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʠʟʛʦʪʚʝʥ ʟʘ ʮʝʣʪʘ ʧʣʘʥ. 

 

ʉʪʨʫʢʪʫʨʘ ʥʘ ʘʢʮʠʦʥʝʨʥʦʪʦ ʫʯʘʩʪʠʝ 

 

ɺ ʢʨʘʷ ʥʘ ʬʠʥʘʥʩʦʚʘʪʘ ʛʦʜʠʥʘ ʙʨʦʷʪ ʥʘ ʚʩʠʯʢʠ ʘʢʮʠʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩ 

ʥʦʤʠʥʘʣʥʘ ʩʪʦʡʥʦʩʪ 1 ʣʝʚ ʚʩʷʢʘ ʩʘ 15,000,000. ʂʲʤ ʩʲʱʘʪʘ ʜʘʪʘ ʘʢʮʠʦʥʝʨʠʪʝ 

ʥʘʙʨʦʷʚʘʪ 716 ʬʠʟʠʯʝʩʢʠ ʠ ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ. 

 

ʉʪʨʫʢʪʫʨʘʪʘ ʥʘ ʘʢʮʠʦʥʝʨʥʦʪʦ ʫʯʘʩʪʠʝ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʝ ʩʣʝʜʥʦʪʦ:  

 

 ɹʨʦʡ ʘʢʮʠʠ 

ʇʨʦʮʝʥʪ ʦʪ 

ʢʘʧʠʪʘʣʘ ʥʘ 

ʂʦʤʧʘʥʠʷʪʘ 

ɼʞʝʥʝʨʘʣʠ ɹʲʣʛʘʨʠʷ ʍʦʣʜʠʥʛ ɸɼ 14,980,467 99,87 

ɼʨʫʛʠ ʶʨʠʜʠʯʝʩʢʠ ʠ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ 19,533 0,13 

 

ʆʩʥʦʚʥʠ ʙʠʟʥʝʩ ʧʦʢʘʟʘʪʝʣʠ  

 

ʇʨʝʟ 2009 ʛ. ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʨʝʘʣʠʟʠʨʘ ʙʨʫʪʝʥ ʧʨʠʭʦʜ ʦʪ ʟʘʧʠʩʘʥʠ 

ʧʨʝʤʠʠ ʚ ʨʘʟʤʝʨ ʥʘ 56,984  ʭʠʣ. ʣʝʚʘ , ʢʘʪʦ ʝ ʨʝʘʣʠʟʠʨʘʥ ʩʧʘʜ ʥʘ ʙʨʫʪʥʠʷ 

ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ ʚ ʨʘʟʤʝʨ ʥʘ 5,397  ʭʠʣ. ʣʝʚʘ, ʢʦʝʪʦ ʧʨʝʜʩʪʘʚʣʷʚʘ ʥʘʤʘʣʝʥʠʝ ʥʘ 

ʧʨʝʤʠʡʥʠʷ ʧʨʠʭʦʜ ʩ 9 % ʩʧʨʷʤʦ 2008 ʛ.  ʊʦʟʠ ʨʝʟʫʣʪʘʪ ʷʩʥʦ ʜʝʤʦʥʩʪʨʠʨʘ 

ʪʝʥʜʝʥʮʠʷʪʘ ʥʘ ʬʦʢʫʩʠʨʘʥʝ ʚʲʨʭʫ ʦʟʜʨʘʚʷʚʘʥʝ ʥʘ ʪʝʭʥʠʯʝʩʢʠʷ ʨʝʟʫʣʪʘʪ ʥʘ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷ ʧʦʨʪʬʝʡʣ ʯʨʝʟ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ ʙʠʟʥʝʩʘ ʦʪ ʛʫʙʝʱʠʪʝ 

ʩʝʛʤʝʥʪʠ ʢʲʤ ʥʠʩʢʦʨʠʩʢʦʚʠ ʥʠʰʠ ʥʘ ɻʆ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ ʠ ʂʘʩʢʦ ʥʘ ʄʇʉ.   

ɹʨʫʪʥʘʪʘ ʢʚʦʪʘ ʥʘ ʱʝʪʠʪʝ, ʠʟʯʠʩʣʝʥʘ ʢʘʪʦ ʩʲʦʪʥʦʰʝʥʠʝ ʥʘ ʚʲʟʥʠʢʥʘʣʠʪʝ 

ʦʙʝʟʱʝʪʝʥʠʷ ʠ ʩʧʝʯʝʣʝʥʘʪʘ ʧʨʝʤʠʷ ʚ ʨʘʟʤʝʨ ʥʘ 41% ʧʨʝʜʩʪʘʚʣʷʚʘ ʧʦʜʦʙʨʝʥʠʝ 

ʥʘ ʨʝʟʫʣʪʘʪʘ ʩʧʨʷʤʦ ʧʨʝʜʭʦʜʥʠʷ ʦʪʯʝʪʝʥ  ʧʝʨʠʦʜ ʩ 23 ʧʨʦʮʝʥʪʥʠ ʧʫʥʢʪʘ (64% 

ʢʲʤ 31.12.2008 ʛ. ).  

ʇʘʟʘʨʥʠʷʪ ʜʷʣ ʦʪ 4.07 % ʚ ʢʨʘʷ ʥʘ 2008 ʛ. ʙʝ ʥʘʤʘʣʝʥ ʥʘ 3.9% ʢʲʤ 30.11.2009 ʛ., 

ʩ ʧʨʦʛʥʦʟʘ ʟʘ ʩʣʘʙʦ ʫʚʝʣʠʯʝʥʠʝ ʚ ʢʨʘʷ ʥʘ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ.  ɼʨʫʞʝʩʪʚʦʪʦ 

ʟʘʧʘʟʚʘ  9-ʪʘ ʧʘʟʘʨʥʘ ʧʦʟʠʮʠʷ ʚ ʫʩʣʦʚʠʷʪʘ ʥʘ ʤʦʱʥʠ ʧʨʦʮʝʩʠ ʥʘ 

ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʠ ʨʘʟʤʝʩʪʚʘʥʝ ʥʘ ʧʦʟʠʮʠʠʪʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷ ʧʘʟʘʨ ʚ 

ɹʲʣʛʘʨʠʷ. 
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ʆʩʥʦʚʥʠ ʙʠʟʥʝʩ ʧʦʢʘʟʘʪʝʣʠ (ʧʨʦʜʲʣʞʝʥʠʝ) 

 

ʅʝʪʥʠʷʪ ʪʝʭʥʠʯʝʩʢʠ ʨʝʟʫʣʪʘʪ ʦʪ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʘ ʜʝʡʥʦʩʪ ʧʨʝʟ 2009 ʩʝ 

ʧʦʜʦʙʨʷʚʘ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʤʝʨʢʠʪʝ ʟʘ ʩʧʠʨʘʥʝ ʥʘ ʟʘʛʫʙʠʪʝ ʧʦ ʘʚʪʦʤʦʙʠʣʥʦ 

ʟʘʩʪʨʘʭʦʚʘʥʝ, ʩʪʘʨʪʠʨʘʣʠ ʧʨʝʟ ʯʝʪʚʲʨʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2008 ʛ. ʠ ʧʨʦʚʝʞʜʘʥʠ 

ʩʠʩʪʝʤʥʦ ʢʘʪʦ ʧʦʣʠʪʠʢʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʝʟ ʮʷʣʘʪʘ 2009 ʛ. 

ʂʘʪʦ ʜʠʨʝʢʪʝʥ ʨʝʟʫʣʪʘʪ ʦʪ ʦʧʝʨʘʮʠʠʪʝ ʥʘ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʧʨʝʟ 

2009 ʛ. ʤʦʞʝ ʜʘ ʩʝ ʨʘʟʛʣʝʞʜʘ: 

 ʜʨʘʤʘʪʠʯʥʦʪʦ ʧʦʜʦʙʨʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʨʝʟʫʣʪʘʪ ʟʘʛʫʙʘ 16,509 ʭ.ʣʚ. ʜʦ 
ʧʝʯʘʣʙʘ ʦʪ 1,556 ʭ.ʣʚ. 

 ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ ʙʠʟʥʝʩʘ ʦʪ ʧʨʝʦʙʣʘʜʘʚʘʱʦ ʘʚʪʦʤʦʙʠʣʝʥ ʢʲʤ 

ʙʘʣʘʥʩʠʨʘʥ ʩ ʫʯʘʩʪʠʝʪʦ ʥʘ ʦʪʣʠʯʥʠ ʠʤʫʱʝʩʪʚʝʥʠ ʢʦʨʧʦʨʘʪʠʚʥʠ ʣʠʥʠʠ 

ʥʘ ʟʘʩʪʨʘʭʦʚʘʥʝ, ʢʦʠʪʦ ʜʦʧʨʠʥʘʩʷʪ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʨʝʟʫʣʪʘʪʘ ʦʪ 

ʧʨʝʟʘʩʪʨʘʭʦʚʘʥʝ ʥʘ ʮʷʣʘʪʘ ʛʨʫʧʘ   Generali PPF Holding.  

 ʚ ʢʨʘʷ ʥʘ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʨʠʩʢʦʚʠʪʝ ʧʨʦʬʠʣʠ ʥʘ ɻʆ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ 

ʠ ʂʘʩʢʦ ʥʘ ʄʇʉ ʩʘ ʘʙʩʦʣʶʪʥʦ ʨʘʟʣʠʯʥʠ ʩ ʬʦʢʫʩ ʢʲʤ ʥʠʩʢʦʨʠʩʢʦʚʠʪʝ 

ʩʝʛʤʝʥʪʠ ʠ ʧʦʩʪʠʛʥʘʪʘ ʙʘʣʘʥʩʠʨʘʥʘ ʢʦʤʙʠʥʠʨʘʥʘ ʢʚʦʪʘ ʥʘ ʱʝʪʠʪʝ.  

 ʧʨʝʜʧʨʠʝʪʠ ʩʘ ʤʝʨʢʠ, ʥʘʩʦʯʝʥʠ ʢʲʤ ʩʥʠʞʘʚʘʥʝ ʥʘ ʜʝʣʘ ʥʘ ʧʨʝʢʨʘʪʝʥʠʪʝ ʠ 
ʥʝʧʦʜʥʦʚʝʥʠ ʧʦʣʠʮʠʠ, ʯʨʝʟ ʨʘʟʨʘʙʦʪʚʘʥʝ ʥʘ ʧʦʣʠʮʠ ʩ ʦʧʮʠʷ ʟʘ 

Ăʘʚʪʦʤʘʪʠʯʥʦ ʧʦʜʥʦʚʷʚʘʥʝò. 

 ʢʲʤ 31.12.2009 ʛ.. ʧʦʯʪʠ ʮʷʣʘʪʘ ʩʦʙʩʪʚʝʥʘ ʤʨʝʞʘ ʟʘ ʧʨʦʜʘʞʙʠ ʝ 
ʢʦʥʚʝʨʪʠʨʘʥʘ ʚ ʤʨʝʞʘ, ʙʘʟʠʨʘʥʘ ʥʘ ʧʨʠʥʮʠʧʠʪʝ ʥʘ ʢʦʤʠʩʠʦʥʥʠ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʩʣʝʜ ʫʩʧʝʰʥʦ ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʇʨʦʛʨʘʤʘ ʟʘ 

ʪʨʘʥʩʬʦʨʤʠʨʘʥʝ ʧʨʝʟ ʯʝʪʚʲʨʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ ʦʪʯʝʪʥʘʪʘ ʛʦʜʠʥʘ.  

 ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʦ ʪʝʭʥʠʯʝʩʢʠʪʝ ʨʝʟʝʨʚʠ, ʟʘʜʝʣʝʥʠ ʧʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ, 
ʢʦʨʝʢʪʥʦ ʦʪʨʘʟʷʚʘʪ ʪʝʥʜʝʥʮʠʠʪʝ ʥʘ ʨʘʟʚʠʪʠʝ ʥʘ ʪʝʭʥʠʯʝʩʢʠʪʝ ʠ ʙʠʟʥʝʩ 

ʧʦʢʘʟʘʪʝʣʠ ʥʘ ʂʦʤʧʘʥʠʷʪʘ, ʚ ʪ.ʯ.  ʟʘ ʧʨʝʜʭʦʜʥʠ ʧʝʨʠʦʜʠ. 

 

ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʮʷʣʦʩʪʥʘʪʘ ʧʦʣʠʪʠʢʘ ʚ ʢʨʘʷ ʥʘ ʬʠʥʘʥʩʦʚʘʪʘ ʛʦʜʠʥʘ ʝ ʧʦʩʪʠʛʥʘʪʘ 

ʢʦʤʙʠʥʠʨʘʥʘ ʢʚʦʪʘ, ʢʦʷʪʦ ʝ ʩʚʝʜʝʥʘ ʜʦ ʧʨʠʝʤʣʠʚʠʪʝ 71 % . ʇʦʩʪʠʛʥʘʪʠʷʪ 

ʨʝʟʫʣʪʘʪ ʜʘʚʘ ʦʩʥʦʚʘʥʠʝ ʥʘ ʄʝʥʠʜʞʤʲʥʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʜʘ ʪʚʲʨʜʠ, ʯʝ ʩʣʝʜ 

ʜʲʣʲʛ ʧʝʨʠʦʜ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʨʝʘʣʠʟʠʨʘ ʧʝʯʘʣʙʘ. ʊʦʟʠ ʨʝʟʫʣʪʘʪ ʩʝ 

ʦʮʝʥʷʚʘ  ʢʘʪʦ ʩʲʩʪʦʷʪʝʣʥʘ ʠ ʩʪʘʙʠʣʥʘ ʙʘʟʘ, ʥʘ ʢʦʷʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʛʨʘʜʠ ʩʚʦʷʪʘ 

ʩʪʨʘʪʝʛʠʷ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʬʠʥʘʩʦʚʠʪʝ ʧʦʢʘʟʘʪʝʣʠ ʠ ʧʦ- ʜʦʙʨʦ ʧʦʟʠʮʠʦʥʠʨʘʥʝ 

ʥʘ ʧʘʟʘʨʘ ʧʦ ʦʙʱʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʧʨʝʟ 2010 ʛ.    
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ɸʥʘʣʠʟ ʥʘ ʧʦʨʪʬʝʡʣʘ.  ɿʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʧʨʦʜʫʢʪʠ ʠ ʫʩʣʫʛʠ. ʉʠʪʫʘʮʠʦʥʝʥ 

ʘʥʘʣʠʟ.  

 

ʈʘʟʤʝʨ ʥʘ ʙʨʫʪʥʠʷ ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ ʧʦ ʣʠʥʠʠ ʙʠʟʥʝʩ ʢʲʤ 31.12.2009 ʛ. /ʭʠʣ. 

ʣʝʚʘ/ 

 

ɺʠʜʦʚʝ  ʟʘʩʪʨʘʭʦʚʢʠ 2008 2009 ʇʨʦʤʷʥʘ 2009 

ʩʧʨʷʤʦ 2008 

ɿʣʦʧʦʣʫʢʘ 743 595 -20% 

ʂʘʩʢʦ ʥʘ ʄʇʉ 29,185 18,978 -35% 

ʂʘʩʢʦ ʥʘ ʧʣʘʚʘʪʝʣʥʠ ʩʲʜʦʚʝ 24 15 -38% 

ʊʦʚʘʨʠ ʧʦ ʚʨʝʤʝ ʥʘ ʧʨʝʚʦʟ 413 352 -15% 

ʇʦʞʘʨ ʠ ʇʨʠʨʦʜʥʠ ʙʝʜʩʪʚʠʷ 7,520 11,370 51% 

ʑʝʪʠ ʥʘ ʠʤʫʱʝʩʪʚʦ 7,281 10,634 46% 

ɻʆ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ 14,670 13,010 -13% 

ɿʝʣʝʥʘ ʢʘʨʪʘ 58 21 -64% 

ɻʆ ʥʘ ʧʨʝʚʦʟʚʘʯʘ 262 250 -5% 

ɻʆ ʥʘ ʧʣʘʚʘʪʝʣʥʠ ʩʲʜʦʚʝ 0 0 0% 

ʆʙʱʘ ɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ 1,172 1,218 4% 

ɻʘʨʘʥʮʠʠ ʠ ʬʠʥ. ɿʘʛʫʙʠ 547 0 -100% 

ʇʦʤʦʱ ʧʨʠ ʧʲʪʫʚʘʥʝ 506 541 7% 

ʆʙʱʦ: 62,381 56,984 -9% 

 

ʉʪʨʫʢʪʫʨʘ ʥʘ ʧʦʨʪʬʝʡʣʘ ʥʘ  ñɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝò ɸɼ ʢʲʤ 31.12.2009 

ʛ. 

 

ʇʨʝʟ 2009 ʛ. ʧʦʨʪʬʝʡʣʲʪ ʥʘ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʧʨʝʪʲʨʧʷ ʩʪʨʫʢʪʫʨʥʘ 

ʧʨʦʤʷʥʘ ʯʨʝʟ ʫʚʝʣʠʯʘʚʘʥʝ ʜʝʣʘ ʥʘ ʠʤʫʱʝʩʪʚʝʥʠʪʝ ʟʘʩʪʨʘʭʦʚʢʠ, ʢʘʪʦ ʜʦʩʪʠʛʥʘʭʘ 

39 %, ʢʦʝʪʦ ʥʘʜʚʠʰʘʚʘ ʧʘʟʘʨʥʠʪʝ ʥʠʚʘ (19 % ʢʲʤ 30.11.2009 ʛ.), ʘ ʜʝʣʲʪ ʥʘ 

ʘʚʪʦʤʦʙʠʣʥʦʪʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʚ ʨʘʟʤʝʨ ʥʘ 59.4 % ʝ ʧʦʜ ʩʨʝʜʥʠʷ ʜʷʣ ʟʘ ʧʘʟʘʨʘ (70 

% ʢʲʤ 30.11.2009 ʛ.). ʀʟʧʨʝʚʘʨʚʘʱʦʪʦ ʨʘʟʚʠʪʠʝ ʥʘ ʠʤʫʱʝʩʪʚʝʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ, ʚ 

ʪ.ʯ. ʟʘʧʠʩʚʘʥʝ ʥʘ ʠʥʞʝʥʝʨʥʠ ʨʠʩʢʦʚʝ, ʩ ʥʷʢʦʣʢʦ ʧʨʦʮʝʥʪʥʠ ʧʫʥʢʪʘ ʥʘʜ ʧʘʟʘʨʘ, ʝ 

ʨʝʟʫʣʪʘʪ ʦʪ ʮʝʣʝʥʘʩʦʯʝʥʠ ʜʝʡʩʪʚʠʷ ʟʘ ʣʘʥʩʠʨʘʥʝ ʥʘ ʪʘʟʠ ʩʪʨʘʪʝʛʠʯʝʩʢʘ ʣʠʥʠʷ ʟʘ 

ʩʤʝʪʢʘ ʥʘ ʚʲʟʜʲʨʞʘʥʝ ʦʪ ʬʠʥʘʥʩʦʚʠ ʨʠʩʢʦʚʝ, ʘʚʠʘʮʠʦʥʥʠ, ʟʘʩʪʨʘʭʦʚʢʘ ʥʘ 

ʞʠʚʦʪʥʠ ʠ ʜʨ. ʦʪ ʝʜʥʘ ʩʪʨʘʥʘ, ʢʘʢʪʦ ʠ ʩʲʱʝʩʪʚʝʥ ʩʧʘʜ ʥʘ ʙʨʫʪʥʠʷ ʧʨʝʤʠʝʥ 

ʧʨʠʭʦʜ ʠ ʜʝʣʘ ʥʘ ʟʘʩʪʨʘʭʦʚʢʘ ʂʘʩʢʦ ʥʘ ʄʇʉ ʩ ʮʝʣ ʦʟʜʨʘʚʷʚʘʥʝ ʥʘ ʧʦʨʪʬʝʡʣʘ, ʦʪ 

ʜʨʫʛʘ ʩʪʨʘʥʘ. ɼʨʫʞʝʩʪʚʦʪʦ ʤʦʙʠʣʠʟʠʨʘ ʩʚʦʷ ʨʝʩʫʨʩ ʟʘ ʟʘʧʘʟʚʘʥʝ ʠ 

ʩʪʘʙʠʣʠʟʠʨʘʥʝ ʥʘ ʙʘʣʘʥʩʠʨʘʥʠʷ ʧʦʜʧʠʩʚʘʯʝʩʢʠ ʤʦʜʝʣ ʠ ʧʨʝʟ ʦʪʯʝʪʥʘʪʘ ʛʦʜʠʥʘ 

ʯʨʝʟ ʧʨʠʦʨʠʪʝʪʥʦ ʨʘʟʚʠʪʠʝ ʥʘ ʟʘʩʪʨʘʭʦʚʢʠ ʥʘ ʜʦʤʘʰʥʦ ʠʤʫʱʝʩʪʚʦ, ʠʤʫʱʝʩʪʚʦ 

ʥʘ ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʨʧʦʨʘʪʠʚʥʠ ʨʠʩʢʦʚʝ ʧʨʠ ʟʘʧʘʟʚʘʥʝ ʧʨʠʥʮʠʧʘ 

ʥʘ ʘʥʘʣʠʟ ʠ ʧʦʜʙʦʨ ʥʘ ʨʠʩʢʦʚʝʪʝ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʚʲʟʧʨʠʝʪʘʪʘ ʤʝʪʦʜʠʢʘ ʟʘ 

ʟʘʧʠʩʚʘʥʝ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʠ ʨʠʩʢʦʚʝ ʥʘ Generali PPF Holding.  

ʂʲʤ 31.12.2009 ʛ. ʂʦʤʧʘʥʠʷʪʘ ʦʙʩʣʫʞʚʘ 117 212 ʙʨʦʷ ʜʦʛʦʚʦʨʠ. 
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ɼʠʥʘʤʠʢʘ ʥʘ ʧʦʨʪʬʝʡʣʘ  ʚ ʭʠʣ.ʣʝʚʘ 

 

ɺʀɼʆɺɽ  

ɿɸʉʊʈɸʍʆɺʂʀ 

 

2008 

ɼʷʣ ʚ ʦʙʱʠʷ 

ʧʦʨʪʬʝʡʣ ʚ % 

 

2009 

ɼʷʣ ʚ ʦʙʱʠʷ 

ʧʦʨʪʬʝʡʣ ʚ % 

ɿʣʦʧʦʣʫʢʘ 743 1.2% 595 1.04% 

ʂʘʩʢʦ ʥʘ ʄʇʉ 29,185 47.2% 18,978 33.30% 

ʂʘʩʢʦ ʥʘ ʧʣʘʚʘʪʝʣʥʠ ʩʲʜʦʚʝ 24 0.0% 15 0.03% 

ʊʦʚʘʨʠ ʧʦ ʚʨʝʤʝ ʥʘ ʧʨʝʚʦʟ 413 0.7% 352 0.62% 

ʇʦʞʘʨ ʠ ʇʨʠʨʦʜʥʠ 

ʙʝʜʩʪʚʠʷ 7,520 12.1% 11,370 19.95% 

ʑʝʪʠ ʥʘ ʠʤʫʱʝʩʪʚʦ 7,281 11.7% 10,634 18.66% 

ɻʆ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ 14,670 23.5% 13,010 22.83% 

ɿʝʣʝʥʘ ʢʘʨʪʘ 58 0.1% 21 0.04% 

ɻʆ ʥʘ ʧʨʝʚʦʟʚʘʯʘ 262 0.4% 250 0.44% 

ɻʆ ʥʘ ʧʣʘʚʘʪʝʣʥʠ ʩʲʜʦʚʝ 0 0.0% 0 0.00% 

ʆʙʱʘ ɻʨʘʞʜʘʥʩʢʘ 

ʦʪʛʦʚʦʨʥʦʩʪ 1,172 1.9% 1,218 2.14% 

ɻʘʨʘʥʮʠʠ ʠ ʬʠʥ. ɿʘʛʫʙʠ 547 0.88% 0 0.00% 

ʇʦʤʦʱ ʧʨʠ ʧʲʪʫʚʘʥʝ 506 0.81% 541 0.95% 

ʆʙʱʦ: 62,381 100.00% 56,984 100.00% 

 

ɻʨʘʬʠʯʝʥ ʤʦʜʝʣ  ʥʘ ʧʦʨʪʬʝʡʣʘ ʧʨʝʟ 2009 ʛ. 
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ʂʚʦʪʘ ʥʘ ʱʝʪʠʪʝ (ʙʨʫʪʥʘ), ʠʟʯʠʩʣʝʥʘ ʢʘʪʦ ʩʲʦʪʥʦʰʝʥʠʝ ʥʘ ʧʣʘʪʝʥʠʪʝ ʠ 

ʟʘʷʚʝʥʠ, ʥʦ ʥʝ ʠʟʧʣʘʪʝʥʠ, ʦʙʝʟʱʝʪʝʥʠʷ ʠ ʩʧʝʯʝʣʝʥʘʪʘ ʧʨʝʤʠʷ 

 

 

ɺʀɼʆɺɽ  ɿɸʉʊʈɸʍʆɺʂʀ 
 

2008 

 

2009 

ɿʣʦʧʦʣʫʢʘ 39% -47% 

ʂʘʩʢʦ ʥʘ ʄʇʉ 97% 63% 

ʂʘʩʢʦ ʥʘ ʧʣʘʚʘʪʝʣʥʠ ʩʲʜʦʚʝ 5% 0% 

ʊʦʚʘʨʠ ʧʦ ʚʨʝʤʝ ʥʘ ʧʨʝʚʦʟ 13% -2% 

ʇʦʞʘʨ ʠ ʇʨʠʨʦʜʥʠ ʙʝʜʩʪʚʠʷ ʠ ʑʝʪʠ ʥʘ 

ʠʤʫʱʝʩʪʚʦ 15% 15% 

ɻʆ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ 146% 59% 

ʆʙʱʘ ɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ 25% 23% 

ɻʘʨʘʥʮʠʠ ʠ ʬʠʥ. ɿʘʛʫʙʠ 0% 0% 

ʇʦʤʦʱ ʧʨʠ ʧʲʪʫʚʘʥʝ 16% 21% 

ʆʙʱʦ: 64% 41% 

 

ʀʤʫʱʝʩʪʚʝʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ 

  

ʀʤʫʱʝʩʪʚʝʥʠʷʪ ʟʘʩʪʨʘʭʦʚʘʪʝʣʝʥ ʩʝʛʤʝʥʪ ʚʢʣʶʯʚʘ ʩʣʝʜʥʠʪʝ ʚʠʜʦʚʝ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʧʨʦʜʫʢʪʠ: 

 ɼʦʤʘʰʥʦ ʠʤʫʱʝʩʪʚʦ; 

 ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʠ ʪʲʨʛʦʚʩʢʠ ʦʙʝʢʪʠ; 

 ʀʥʜʫʩʪʨʠʘʣʝʥ ʧʦʞʘʨ ʠ ʢʦʨʧʦʨʘʪʠʚʥʠ ʨʠʩʢʦʚʝ; 

 ɺʩʠʯʢʠ ʨʠʩʢʦʚʝ ʥʘ ʠʤʫʱʝʩʪʚʘ; 

 ʇʨʝʢʲʩʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪʪʘ; 

 ʊʝʭʥʠʯʝʩʢʦ ʟʘʩʪʨʘʭʦʚʘʥʝ, ʚ ʪ.ʯ. ʝʣʝʢʪʨʦʥʥʦ ʦʙʦʨʫʜʚʘʥʝ ʠ ʩʪʨʦʠʪʝʣʥʦ 
ʤʦʥʪʘʞʥʠ ʠ ʠʥʞʝʥʝʨʥʠ ʨʠʩʢʦʚʝ; 

 ɸʚʘʨʠʷ ʥʘ ʤʘʰʠʥʠ; 

 

ʉʪʨʘʪʝʛʠʯʝʩʢʠʪʝ ʮʝʣʠ , ʧʨʝʩʣʝʜʚʘʥʠ ʧʨʝʟ 2009ʛ., ʙʷʭʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ 

ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʨʠʩʢʦʚʝʪʝ, ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʥʘ ʧʦʨʪʬʝʡʣʘ, ʩʪʘʨʪʠʨʘʥʝ ʥʘ ʧʨʦʮʝʩ 

ʧʦ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ ʧʦʨʪʬʝʡʣʘ ʥʘ ʠʤʫʱʝʩʪʚʝʥʠʪʝ ʟʘʩʪʨʘʭʦʚʢʠ ʯʨʝʟ 

ʚʥʝʜʨʷʚʘʥʝ ʥʘ ʥʦʚʠ ʧʨʦʜʫʢʪʠ ʟʘ ʤʘʩʦʚʠ ʢʣʠʝʥʪʠ, ʦʪʢʨʠʚʘʥʝ ʥʘ ʥʦʚʠ ʧʘʟʘʨʥʠ 

ʥʠʰʠ ʠ ʜʠʩʪʨʠʙʫʮʠʦʥʥʠ ʢʘʥʘʣʠ ʠ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʨʝʟʫʣʪʘʪ ʥʘ 

ʟʘʩʪʨʘʭʦʚʢʠʪʝ.  

 

ʉʪʨʠʢʪʥʘʪʘ ʧʨʦʮʝʜʫʨʘ ʧʦ ʦʙʝʟʱʝʪʷʚʘʥʝ, ʮʝʥʪʨʘʣʠʟʠʨʘʥʘʪʘ ʦʙʨʘʙʦʪʢʘʪʘ ʥʘ 

ʱʝʪʠʪʝ ʠ ʝʞʝʜʥʝʚʥʦʪʦ ʦʪʯʠʪʘʥʝ ʥʘ ʚʲʟʥʠʢʥʘʣʠʪʝ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʩʲʙʠʪʠʷ 

ʤʘʢʩʠʤʘʣʥʦ ʫʩʢʦʨʠʭʘ ʚʨʝʤʝʪʦ ʟʘ ʦʙʨʘʙʦʪʢʘ ʥʘ ʚʩʷʢʘ ʱʝʪʘ ʠ ʩʲʜʝʡʩʪʚʘʪ ʟʘ 

ʝʢʩʧʨʝʩʥʦ ʠʟʧʣʘʱʘʥʝ ʥʘ ʦʙʝʟʱʝʪʝʥʠʷ ʠ ʬʫʥʢʮʠʦʥʠʨʘʥʝ ʥʘ ʝʣʝʢʪʨʦʥʥʘ ʩʠʩʪʝʤʘ 

ʟʘ ʥʘʙʣʶʜʝʥʠʝ ʥʘ ʜʚʠʞʝʥʠʝʪʦ ʥʘ ʚʩʷʢʘ ʱʝʪʘ ʦʪ ʤʦʤʝʥʪʘ ʥʘ ʥʝʡʥʦʪʦ ʚʲʟʥʠʢʚʘʥʝ 

ʜʦ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʣʘʱʘʥʝʪʦ.  
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ʀʤʫʱʝʩʪʚʝʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ (ʧʨʦʜʲʣʞʝʥʠʝ) 

  

ʉʲʚʢʫʧʥʦʩʪʪʘ ʦʪ ʬʘʢʪʦʨʠ ʩʲʟʜʘʜʝ ʫʩʣʦʚʠʷ ʟʘ ʨʲʩʪ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʧʦ ʚʩʠʯʢʠ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʧʨʦʜʫʢʪʠ, ʧʨʦʜʫʮʠʨʘʥʠ ʦʪ ʤʝʩʪʥʠ ʢʘʥʘʣʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʷ, ʢʘʪʦ 

ʟʘʧʠʩʘʥʘʪʘ ʧʨʝʤʠʷ ʧʦ ʢʦʨʧʦʨʘʪʠʚʥʠ ʨʠʩʢʦʚʝ, ʚ ʪ.ʯ. ʠʥʜʫʩʪʨʠʘʣʝʥ ʧʦʞʘʨ ʠ 

ʠʥʞʝʥʝʨʥʠ ʨʠʩʢʦʚʝ, ʝ ʩ ʥʘʡ-ʛʦʣʷʤʘ ʪʝʞʝʩʪ ʚ ʦʙʱʠʷ ʧʨʠʭʦʜ ʦʪ ʠʤʫʱʝʩʪʚʝʥʠ 

ʟʘʩʪʨʘʭʦʚʢʠ. 

 

ʇʘʟʘʨʥʠʷʪ ʜʷʣ ʧʦ ʦʬʠʮʠʘʣʥʠʪʝ ʜʘʥʥʠ ʥʘ ʂʌʅ ʢʲʤ 30.11.2009 ʛ. ʧʦ ʟʘʩʪʨʘʭʦʚʢʠ 

Ăʇʦʞʘʨò ʝ 15%, ʘ ʧʦ ʟʘʩʪʨʘʭʦʚʢʠ Ăʑʝʪʠ ʥʘ ʠʤʫʱʝʩʪʚʦò ʦʢʦʣʦ 5 %. 

 

ʇʨʝʟ 2009 ʛ. ʙʝʰʝ ʨʝʘʣʠʟʠʨʘʥ ʬʨʦʥʪʠʥʛ ʙʠʟʥʝʩ ʚ ʨʘʟʤʝʨ ʥʘ 11,5 ʭʠʣ. ʣʚ., ʢʦʝʪʦ 

ʧʨʝʜʩʪʘʚʣʷʚʘ 20% ʦʪ  ʧʦʨʪʬʝʡʣʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.  ɼʝʣʲʪ ʥʘ ʙʠʟʥʝʩʘ, ʧʨʦʜʫʮʠʨʘʥ  

ʟʘ ʚʲʥʰʥʠ ʧʘʨʪʥʴʦʨʠ ʠ ʩʚʲʨʟʘʥ ʩ ʦʙʩʣʫʞʚʘʥʝ ʥʘ ʛʦʣʝʤʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ 

ʧʨʦʝʢʪʠ ʥʘ ʈ. ɹʲʣʛʘʨʠʷ ʧʨʝʚʠʰʘʚʘ 70% ʦʪ ʮʝʣʠʷ ʦʙʝʤ ʥʘ ʟʘʧʠʩʘʥʠ ʧʨʝʤʠʠ ʧʦ 

ʤʝʞʜʫʥʘʨʦʜʥʠ ʧʨʦʛʨʘʤʠ.   

 

ʇʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʂʦʤʧʘʥʠʷʪʘ ʧʨʦʜʲʣʞʠ ʜʘ ʦʩʲʱʝʩʪʚʷʚʘ ʤʦʥʠʪʦʨʠʥʛ ʠ 

ʢʦʥʪʨʦʣ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʚʲʚʝʜʝʥʠʪʝ ʧʦʜʧʠʩʚʘʯʝʩʢʠ ʧʨʦʮʝʜʫʨʠ ʟʘ 

ʧʨʝʜʚʘʨʠʪʝʣʥʘ ʦʮʝʥʢʘ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʠ ʨʠʩʢʦʚʝ, ʪʘʨʠʬʠʨʘʥʝ, ʩʲʦʙʨʘʟʝʥʦ ʩ 

ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʟʘ ʧʨʝʟʘʩʪʨʘʭʦʚʘʥʝ, ʧʣʘʩʠʨʘʥʝ ʥʘ ʨʠʩʢʘ ʠ ʥʘʙʣʶʜʘʚʘʥʝ ʥʘ 

ʥʝʛʦʚʦʪʦ ʨʘʟʚʠʪʠʝ, ʢʘʪʦ ʩʪʨʠʢʪʥʦ ʩʣʝʜʚʘ ʠʟʠʩʢʚʘʥʠʷʪʘ ʟʘ ʦʮʝʥʢʘ ʥʘ ʨʠʩʢʘ ʠ 

ʟʘʧʠʩʚʘʥʝ ʥʘ Ăʞʝʣʘʥʠò ʨʠʩʢʦʚʝ ʩʲʛʣʘʩʥʦ ʫʢʘʟʘʥʠʷʪʘ ʟʘ ʨʠʩʢ ʠʥʞʝʥʝʨʠʥʛ ʠ 

ʧʦʜʧʠʩʚʘʯʝʩʢʠ ʧʨʦʮʝʜʫʨʠ ʠ ʢʦʤʧʝʪʝʥʮʠʠ ʥʘ Generali PPF Holding. ʇʨʝʟ 

ʛʦʜʠʥʘʪʘ ʙʷʭʘ ʧʨʠʝʪʠ ʥʦʚʠ ʧʦʜʧʠʩʚʘʯʝʩʢʠ ʧʨʘʚʠʣʘ ʟʘ ʟʘʧʠʩʚʘʥʝ ʥʘ 

ʢʦʨʧʦʨʘʪʠʚʥʠ ʠʤʫʱʝʩʪʚʝʥʠ ʨʠʩʢʦʚʝ, ʮʝʣʷʱʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʫʥʠʬʠʮʠʨʘʥʠ 

ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʟʘʧʠʩʚʘʥʝ ʥʘ ʛʦʣʝʤʠ ʨʠʩʢʦʚʝ, ʩ ʬʦʢʫʩ ʚʲʨʭʫ ʧʨʝʚʝʥʮʠʷ ʥʘ 

ʧʨʝʜʦʪʚʨʘʪʷʚʘʥʝ ʥʘ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʪʦ ʨʘʟʚʠʪʠʝ ʥʘ ʨʠʩʢʘ ʠ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʙʘʣʘʥʩʠʨʘʥ ʧʦʨʪʬʝʡʣ. ʀʤʫʱʝʩʪʚʝʥʠʷʪ ʧʦʨʪʬʝʡʣ  ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʧʨʝʟ 

ʧʦʜʧʠʩʚʘʯʝʩʢʘʪʘ 2009 ʛ. ʝ ʜʨʘʤʘʪʠʯʥʦ ʧʦʜʦʙʨʝʥ ʚ ʩʨʘʚʥʝʥʠʝ ʩ ʧʨʝʜʭʦʜʥʠ 

ʧʝʨʠʦʜʠ, ʢʘʪʦ ʩʘ ʟʘʧʠʩʘʥʠ ʧʨʝʜʠʤʥʦ ʦʙʝʢʪʠ ʦʪ ʧʲʨʚʠ, ʚʪʦʨʠ ʠ ʪʨʝʪʠ ʨʠʩʢʦʚ 

ʢʣʘʩ.  
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ʀʤʫʱʝʩʪʚʝʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ (ʧʨʦʜʲʣʞʝʥʠʝ) 

  

ɿʘ ʧʦʣʦʞʠʪʝʣʥʠ ʨʝʟʫʣʪʘʪʠ ʦʪ ʧʨʦʜʘʞʙʠʪʝ ʠ ʪʝʭʥʠʯʝʩʢʠʷ ʨʝʟʫʣʪʘʪ ʧʦ 

ʠʤʫʱʝʩʪʚʝʥʘʪʘ ʧʨʦʜʫʢʪʦʚʘ ʣʠʥʠʷ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʢʨʠʟʘ ʚ 

ʩʪʨʘʥʘʪʘ ʠ ʧʦʩʪʦʷʥʥʦ ʠʟʦʩʪʨʷʱʘʪʘ ʩʝ ʜʲʤʧʠʥʛʦʚʘ ʢʦʥʢʫʨʝʥʮʠʷ, ʚ ʪ.ʯ. ʦʪ 

ʤʝʞʜʫʥʘʨʦʜʥʠ ʢʦʤʧʘʥʠʠ,  ʜʦʧʨʠʥʝʩʦʭʘ: 

 ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʩ ʙʘʥʢʠ ʠ ʣʠʟʠʥʛʦʚʠ ʢʦʤʧʘʥʠʠ ʧʨʠ ʟʘʩʪʨʘʭʦʚʘʥʝ ʥʘ 

ʠʧʦʪʝʢʠʨʘʥʠ ʠ ʣʠʟʠʥʛʦʚʘʥʠ ʘʢʪʠʚʠ ʠ ʪʷʩʥʦ ʧʘʨʪʥʴʦʨʩʪʚʦ ʩ ʪʝʭʥʠʪʝ 

ʙʨʦʢʝʨʠ ʥʘ ʧʨʠʥʮʠʧʘ Ăʦʪʜʝʣʝʥ ʩʣʫʞʠʪʝʣ ʥʘ ʂʦʤʧʘʥʠʷʪʘ - ʢʣʶʯʦʚ 

ʢʣʠʝʥʪò. ɺ ʢʨʘʷ ʥʘ  ʦʪʯʝʪʥʘʪʘ ʛʦʜʠʥʘ ʩʪʨʘʪʠʨʘʭʘ ʥʷʢʦʣʢʦ ʠʟʢʣʶʯʠʪʝʣʥʦ 

ʘʤʙʠʮʠʦʟʥʠ ʧʨʦʝʢʪʘ ʟʘ ʟʘʩʪʨʘʭʦʚʘʥʝ ʥʘ ʠʤʫʱʝʩʪʚʘʪʘ, ʦʙʝʟʧʝʯʝʥʠʝ ʧʦ 

ʦʪʧʫʩʥʘʪʠ ʙʘʥʢʦʚʠ ʢʨʝʜʠʪʠ, ʢʘʢʪʦ ʠ ʥʘ ʧʨʦʛʨʘʤʘ ʟʘ ʩʢʣʶʯʚʘʥʝ ʥʘ 

ʠʤʫʱʝʩʪʚʝʥʠ ʧʦʣʠʮʠ ʚ ʙʘʥʢʦʚʠ ʦʬʠʩʠ, ʯʠʠʪʦ ʧʦʣʦʞʠʪʝʣʝʥ ʝʬʝʢʪ ʩʝ  

ʦʯʘʢʚʘ ʧʨʝʟ ʧʦʜʧʠʩʚʘʯʝʩʢʘʪʘ 2010 ʛ. ʇʨʦʝʢʪʲʪ ʩ ʋʥʠʢʨʝʜʠʪ ɹʫʣʙʘʥʢ ʩʝ 

ʨʘʟʛʣʝʞʜʘ ʢʘʪʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʟʘ ʧʘʨʪʥʴʦʨʩʪʚʦʪʦ ʤʝʞʜʫ ʜʚʝ ʚʦʜʝʱʠ 

ʠʥʩʪʠʪʫʮʠʠ, ʛʘʨʘʥʪʠʨʘʱ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʢʣʠʝʥʪʠʪʝ ʠ ʨʘʟʰʠʨʷʚʘʥʝ 

ʥʘ ʧʦʨʪʬʝʡʣʘ ʦʪ ʟʘʩʪʨʘʭʦʚʢʠ ʜʦʤʘʰʥʦ ʠʤʫʱʝʩʪʚʦ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʠ 

ʪʲʨʛʦʚʩʢʠ ʦʙʝʢʪʠ ʥʘ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʧʨʝʟ 2010 ʛ.; 

 ʫʩʲʚʲʨʰʝʥʩʪʚʘʥʠʪʝ ʠ ʠʥʦʚʠʨʘʥʠ ʧʘʢʝʪʥʠ ʧʦʣʠʮʠ ʟʘ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʠ 

ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʚ ʪ.ʯ. ʥʦʚʘ ʧʘʢʝʪʥʘ ʧʦʣʠʮʘ Ăɼʦʤò; 

 ʘʢʪʠʚʥʦʪʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʤʝʞʜʫʥʘʨʦʜʥʠ ʙʨʦʢʝʨʠ ʠ ʥʘʡ-ʚʠʩʦʢʠʪʝ ʟʘ 

ʙʲʣʛʘʨʩʢʠʷ ʧʘʟʘʨ ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʢʘʧʘʮʠʪʝʪʠ ʪʨʘʡʥʦ ʫʪʚʲʨʞʜʠʭʘ 

ʜʨʫʞʝʩʪʚʦʪʦ ʢʘʪʦ ʧʨʝʜʧʦʯʠʪʘʥ ʧʘʨʪʥʴʦʨ ʧʨʠ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʛʘʨʘʥʪʠʨʘʥʘ 

ʧʲʨʚʦʢʣʘʩʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʘ ʟʘʱʠʪʘ ʥʘ ʢʣʠʝʥʪʠ ʦʪ ʩʬʝʨʘʪʘ ʥʘ 

ʝʣʝʢʪʨʦʨʘʟʧʨʝʜʝʣʝʥʠʝ ʠ ʜʨʫʛʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʙʨʘʥʰʦʚʝ; 

 ʥʘʤʠʨʘʥʝ ʥʘ ʥʝʪʨʘʜʠʮʠʦʥʥʠ ʢʘʥʘʣʠ ʟʘ ʧʨʦʜʘʞʙʠ ʥʘ ʠʤʫʱʝʩʪʚʝʥʠ 
ʟʘʩʪʨʘʭʦʚʢʠ: ʙʨʦʢʝʨʠ ʥʘ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ, ʬʠʨʤʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʩʦʙʩʪʚʝʥʦʩʪʪʘ ʥʘ ʘʧʘʨʪʘʤʝʥʪʥʠ ʢʦʤʧʣʝʢʩʠ ʠ ʜʨ.; 

 

ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʦʪʯʠʪʘ ʥʝʠʟʙʝʞʥʦʪʦ ʚʣʠʷʥʠʝ ʥʘ ʛʣʦʙʘʣʥʘʪʘ 

ʬʠʥʘʥʩʦʚʘ ʢʨʠʟʘ, ʢʦʷʪʦ ʟʘʧʦʯʥʘ ʘʢʪʠʚʥʦ ʜʘ ʟʘʩʷʛʘ ʩʪʨʘʥʘʪʘ ʥʠ ʚ ʧʦʩʣʝʜʥʠʪʝ 

ʤʝʩʝʮʠ ʥʘ 2009 ʛ. ʊʦʚʘ, ʟʘʝʜʥʦ ʩ ʥʘʤʘʣʷʚʘʥʝʪʦ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʠʥʚʝʩʪʠʮʠʠ ʚ 

ʩʪʨʘʥʘʪʘ, ʢʦʝʪʦ ʜʦʚʝʜʝ ʜʦ ʨʝʜʫʢʮʠʷ ʥʘ ʜʝʣʘ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʧʨʦʛʨʘʤʠ ʚ 

ʧʦʨʪʬʝʡʣʘ ʥʘ ʤʝʩʪʥʠʪʝ ʢʦʤʧʘʥʠʠ, Ăʩʚʠʚʘʥʝʪʦò ʥʘ ʙʘʥʢʦʚʦʪʦ ʢʨʝʜʠʪʠʨʘʥʝ ʥʘ 

ʩʪʨʦʠʪʝʣʩʪʚʦʪʦ ʥʘ ʞʠʣʠʱʥʠ, ʪʲʨʛʦʚʩʢʠ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʦʙʝʢʪʠ, 

ʟʘʤʨʘʟʷʚʘʥʝʪʦ ʥʘ ʨʝʜʠʮʘ ʝʚʨʦʧʝʡʩʢʠ ʬʦʥʜʦʚʝ ʥʝʤʠʥʫʝʤʦ ʩʝ ʦʪʨʘʟʠʭʘ ʚʲʨʭʫ 

ʪʲʨʩʝʥʝʪʦ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʧʨʦʜʫʢʪʠ.  

 

ʂʘʪʦ ʜʠʨʝʢʪʥʦ ʦʪʨʘʞʝʥʠʝ ʥʘ ʫʩʠʣʠʷʪʘ ʥʘ ʤʝʥʠʜʞʤʲʥʪʘ ʧʨʝʟ 2009 ʛ. ʩʪʘʙʠʣʥʦʪʦ 

ʨʘʟʚʠʪʠʝ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʠʷ ʙʠʟʥʝʩ ʧʦʚʣʠʷ ʧʦʣʦʞʠʪʝʣʥʦ ʚʲʨʭʫ ʨʝʟʫʣʪʘʪʘ ʥʘ 

ʢʦʤʧʘʥʠʷʪʘ ʧʨʝʟ 2009 ʛ. ʄʝʩʝʮ ɼʝʢʝʤʚʨʠ 2009 ʜʘʜʝ ʧʦʟʠʪʠʚʥʘ ʟʘʷʚʢʘ ʟʘ ʧʦ-

ʥʘʪʘʪʲʰʥʦ ʩʪʘʙʠʣʠʟʠʨʘʥʝ ʥʘ ʧʦʨʪʬʝʡʣʘ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʦʪʦ 

ʟʘʩʪʨʘʭʦʚʘʥʝ ʩ ʫʩʧʝʰʥʦ ʧʨʠʢʣʶʯʠʣʠʪʝ ʪʲʨʛʦʚʝ ʥʘ ʏɽɿ,  ɽʦN,  REWE ʠ ʜʨ., 

ʢʘʢʪʦ ʠ ʧʦʜʥʦʚʝʥʠʪʝ ʧʦʣʠʮʠ ʥʘ ʪʨʘʜʠʮʠʦʥʥʠ ʟʘ ʜʨʫʞʝʩʪʚʦʪʦ ʛʦʣʝʤʠ ʢʣʠʝʥʪʠ 

ʢʘʪʦ ʅʝʦʭʠʤ, ʇʠʢʘʜʠʣʠ, ʄʠʨʦʣʠʦ. 
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ɸʚʪʦʤʦʙʠʣʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ  

 

ʇʨʝʟ ʦʪʯʝʪʥʘʪʘ ʛʦʜʠʥʘ ʧʦʣʠʪʠʢʘʪʘ ʧʦ ʧʨʦʜʘʞʙʠ ʙʝ ʥʘʩʦʯʝʥʘ ʢʲʤ ʧʦʜʦʙʨʷʚʘʥʝ 

ʥʘ ʪʝʭʥʠʯʝʩʢʠʷ ʨʝʟʫʣʪʘʪ ʦʪ ʧʨʦʜʘʞʙʠʪʝ ʧʦ ʟʘʩʪʨʘʭʦʚʢʠ ʂʘʩʢʦ ʥʘ ʄʇʉ ʠ 

ɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ ʯʨʝʟ ʚʲʚʝʜʝʥ ʧʘʢʝʪ ʦʪ ʤʝʨʢʠ, 

ʟʘʩʷʛʘʱ ʧʦʜʧʠʩʚʘʯʝʩʢʘʪʘ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʨʠʝʤʘʥʝ ʥʘ ʨʠʩʢʦʚʝ, ʩʝʛʤʝʥʪʠʨʘʥʦ 

ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʧʨʦʜʫʢʪʠʪʝ, Ăʠʟʯʠʩʪʚʘʥʝ ʥʘ ʧʦʨʪʬʝʡʣʘò ʦʪ ʥʝʞʝʣʘʥʠ ʨʠʩʢʦʚʝ ʠ 

ʧʨʦʤʷʥʘ ʚ ʪʘʨʠʬʠʪʝ. ɺʲʚʝʜʝʥʘʪʘ ʧʨʝʟ 2009 ʛ. ʩʝʛʤʝʥʪʘʮʠʷ ʝ ʥʘʩʦʯʝʥʘ ʢʲʤ 

ʜʝʪʘʡʣʥʦ ʦʮʝʥʷʚʘʥʝ ʥʘ ʨʠʩʢʘ ʠ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʘʜʝʢʚʘʪʥʠ ʪʘʨʠʬʥʠ ʥʠʚʘ, ʢʘʪʦ 

ʧʨʠʦʨʠʪʝʪ ʠʤʘʪ ʩʝʛʤʝʥʪʠʪʝ ʩ ʧʝʯʝʣʠʚʰʦ ʨʘʟʚʠʪʠʝ. ɿʘʩʪʨʘʭʦʚʢʘ ɿʝʣʝʥʘ ʢʘʨʪʘ 

ʧʨʦʜʲʣʞʘʚʘ ʜʘ ʙʲʜʝ ʩ ʥʘʤʘʣʷʚʘʱ ʜʷʣ  - ʪʝʥʜʝʥʮʠʷ, ʟʘʧʦʯʥʘʣʘ ʧʨʝʟ 2007 ʧʨʝʜʚʠʜ 

ʧʨʦʤʝʥʠʪʝ ʚ ʥʦʨʤʘʪʠʚʥʘʪʘ ʙʘʟʘ ʩʣʝʜ ʧʨʠʝʤʘʥʝʪʦ ʥʘ ɹʲʣʛʘʨʠʷ ʟʘ ʯʣʝʥ ʥʘ 

ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ. ʉ ʧʨʠʦʨʠʪʝʪ ʧʨʦʜʲʣʞʠ ʜʘ ʩʝ ʨʘʟʚʠʚʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʩ 

ʛʦʣʝʤʠʪʝ ʣʠʟʠʥʛʦʚʠ ʢʦʤʧʘʥʠʠ ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʧʘʟʘʨ, ʢʘʪʦ ʢʘʥʘʣ ʟʘ ʠʟʛʨʘʞʜʘʥʝ ʥʘ 

ʙʘʣʘʥʩʠʨʘʥ ʧʦʨʪʬʝʡʣ ʦʪ ʘʚʪʦʤʦʙʠʣʥʠ ʠ ʠʤʫʱʝʩʪʚʝʥʠ ʟʘʩʪʨʘʭʦʚʢʠ. ɼʨʫʞʝʩʪʚʦʪʦ 

ʧʨʦʜʲʣʞʠ ʧʦʣʠʪʠʢʘʪʘ ʟʘ ʚʲʟʜʲʨʞʘʥʝ ʦʪ ʟʘʧʠʩʚʘʥʝ ʥʘ ʨʠʩʢʦʚʝ ʧʦ ʣʠʥʠʷʪʘ 

ɿʘʩʪʨʘʭʦʚʢʘ ʥʘ ʨʘʟʥʠ ʬʠʥʘʥʩʦʚʠ ʟʘʛʫʙʠ, ʦʙʩʣʫʞʚʘʱʘ ʢʦʤʧʣʝʢʩʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ 

ʥʘ ʄʇʉ, ʧʨʠʜʦʙʠʚʘʥʠ ʯʨʝʟ ʣʠʟʠʥʛʦʚʠ ʩʭʝʤʠ. ʊʦʚʘ ʧʦʚʣʠʷ ʥʝʛʘʪʠʚʥʦ ʚʲʨʭʫ 

ʨʝʘʣʠʟʠʨʘʥʝʪʦ ʥʘ ʧʨʦʜʘʞʙʠ ʥʘ ʟʘʩʪʨʘʭʦʚʢʠ ʥʘ ʥʦʚʠ ʘʚʪʦʤʦʙʠʣʠ, ʯʨʝʟ ʥʷʢʦʠ 

ʣʠʟʠʥʛʦʚʠ ʢʦʤʧʘʥʠʠ, ʠʟʠʩʢʚʘʱʠ ʧʨʝʜʣʘʛʘʥʝ ʠ ʥʘ ʬʠʥʘʥʩʦʚʠ ʟʘʩʪʨʘʭʦʚʢʠ.  

 

ʇʨʝʟ ʚʪʦʨʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2009 ʛʦʜʠʥʘ ʙʷʭʘ ʧʨʝʜʧʨʠʝʪʠ ʤʝʨʢʠ ʦʪ ɼʞʝʥʝʨʘʣʠ 

ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʟʘ ʠʥʦʚʠʨʘʥʝ ʠ ʘʢʪʫʘʣʠʟʠʨʘʥʝ ʥʘ ʧʨʦʜʫʢʪʠʪʝ ʚ ʦʙʣʘʩʪʪʘ ʥʘ 

ɸʚʪʦʤʦʙʠʣʥʦʪʦ ʟʘʩʪʨʘʭʦʚʘʥʝ. ʊʝʟʠ ʤʝʨʢʠ ʙʷʭʘ ʥʘʩʦʯʝʥʠ ʦʩʥʦʚʥʦ ʢʲʤ 

ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʨʝʟʫʣʪʘʪʠ ʧʦ ʘʚʪʦʤʦʙʠʣʥʠʪʝ ʟʘʩʪʨʘʭʦʚʢʠ. ɺʲʟ 

ʦʩʥʦʚʘ ʥʘ ʥʘʧʨʘʚʝʥʠʪʝ ʘʥʘʣʠʟʠ ʥʘ ʧʦʨʪʬʝʡʣʘ ʠ ʧʦʪʝʥʮʠʘʣʘ ʥʘ ʧʘʟʘʨʘ ʙʷʭʘ 

ʦʧʨʝʜʝʣʝʥʠ ʮʝʣʝʚʠʪʝ ʩʝʛʤʝʥʪʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ. ʊʦʚʘ ʝ ʧʨʘʢʪʠʢʘ, ʢʦʷʪʦ ʙʝʰʝ 

ʧʨʠʝʪʘ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʘʚʪʦʤʦʙʠʣʥʦʪʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʠ ʯʠʝʪʦ ʨʘʟʚʠʪʠʝ ʱʝ ʙʲʜʝ 

ʧʨʦʜʲʣʞʝʥʦ ʠ ʧʨʝʟ 2010 ʛ. ʇʨʝʟ ʛʦʜʠʥʘʪʘ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʚʟʝʭʘ 

ʫʯʘʩʪʠʝ ʚ ʨʘʙʦʪʥʠʪʝ ʩʨʝʱʠ ʥʘ ʝʜʠʥ ʦʪ ʩʧʝʮʠʘʣʠʟʠʨʘʥʠʪʝ ʦʨʛʘʥʠ ʥʘ Generali PPF 

Holding ï Motor Competence Center. ʆʙʤʝʥʲʪ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʧʦ ʨʘʟʣʠʯʥʠ 

ʧʨʦʝʢʪʠ ʠ ʟʘʧʦʟʥʘʚʘʥʝʪʦ ʩ ʜʦʙʨʠʪʝ ʧʨʘʢʪʠʢʠ ʜʘʜʝ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʜʦʧʲʣʥʠʪʝʣʥʦ 

ʨʘʟʰʠʨʘʚʷʥʝ ʥʘ ʧʨʦʜʫʢʪʠʪʝ.  

 

ʂʨʠʪʠʯʥʦʪʦ ʚʣʦʰʘʚʘʥʝ ʥʘ ʪʝʭʥʠʯʝʩʢʠʷ ʨʝʟʫʣʪʘʪ ʧʦ ʘʚʪʦʤʦʙʠʣʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ 

ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʟʘʩʪʨʘʭʦʚʘʪʝʣʝʥ ʧʘʟʘʨ ʧʨʝʟ 2008 ʛ. ʧʦʩʪʘʚʠ ʪʘʟʠ ʣʠʥʠʷ ʥʘ ʙʠʟʥʝʩ 

ʚʲʚ ʬʦʢʫʩʘ ʥʘ ʨʝʛʫʣʘʪʦʨʘ. ʇʨʝʟ 2009 ʛ. ʙʷʭʘ ʦʨʛʘʥʠʟʠʨʘʥʠ ʠ ʧʨʦʚʝʜʝʥʠ 

ʧʨʦʜʫʢʪʦʚʠ ʦʙʫʯʝʥʠʷ, ʥʘʩʦʯʝʥʠ ʢʲʤ ʜʝʪʘʡʣʥʦ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʧʨʦʜʫʢʪʠʪʝ ʥʘ 

ʥʦʚʠʪʝ ʛʝʥʝʨʘʣʥʠ ʧʨʝʜʩʪʘʚʠʪʝʣʩʪʚʘ. ɺ ʨʘʤʢʠʪʝ ʥʘ ʨʘʙʦʪʥʠ ʩʨʝʱʠ ʥʘ ʫʯʨʝʜʝʥʠʷ 

Ăʇʨʦʜʫʢʪʦʚ ʢʦʤʠʪʝʪò ʩʝ ʘʥʘʣʠʟʠʨʘʭʘ ʧʨʦʜʫʢʪʠʪʝ ʠ ʨʘʟʛʣʝʞʜʘʭʘ ʧʨʝʜʣʦʞʝʥʠʷ ʟʘ 

ʪʷʭʥʦʪʦ ʧʦʜʦʙʨʷʚʘʥʝ. ʇʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʫʯʘʩʪʚʘʭʘ ʚ ʨʘʙʦʪʥʠ ʛʨʫʧʠ 

ʠ ʩʨʝʱʠ ʧʦ ʘʚʪʦʤʦʙʠʣʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ, ʦʨʛʘʥʠʟʠʨʘʥʠ ʦʪ ʂʦʤʠʩʠʷʪʘ ʟʘ ʬʠʥʘʥʩʦʚ 

ʥʘʜʟʦʨ, ɸʩʦʮʠʘʮʠʷʪʘ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʟʘʩʪʨʘʭʦʚʘʪʝʣʠ ʠ ɻʘʨʘʥʮʠʦʥʥʠʷ ʬʦʥʜ ʧʦ 

ʟʘʜʲʣʞʠʪʝʣʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ.  

 

ʇʦʜʦʙʨʷʚʘʥʝ ʥʘ ʪʝʭʥʠʯʝʩʢʠʷ ʨʝʟʫʣʪʘʪ ʧʦ ʘʚʪʦʤʦʙʠʣʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʤʦʞʝ ʜʘ 

ʙʲʜʝ ʦʧʨʝʜʝʣʝʥʦ ʢʘʪʦ ʦʩʥʦʚʥʠʷ ʬʦʢʫʩ ʟʘ ʨʘʙʦʪʘ ʥʘ ʤʝʥʠʜʞʤʲʥʪʘ ʧʨʝʟ 2010 ʛ.  
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ɿʘʩʪʨʘʭʦʚʢʘ ʂʘʩʢʦ ʥʘ ʄʇʉ 

 

ɿʘʩʪʨʘʭʦʚʢʘʪʘ ʂʘʩʢʦ ʥʘ ʄʇʉ ʟʘʝʤʘ ʜʷʣ 33.6% ʦʪ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷ ʧʦʨʪʬʝʡʣ ʥʘ 

ʂʦʤʧʘʥʠʷʪʘ. ɿʘ 2009 ʛ. ʧʦ ʟʘʩʪʨʘʭʦʚʢʘʪʘ ʝ ʟʘʧʠʩʘʥʘ ʧʨʝʤʠʷ ʚ ʨʘʟʤʝʨ ʥʘ 18,978 

ʭʠʣ. ʣʝʚʘ ʧʦ 24,438 ʙʨʦʷ ʜʦʛʦʚʦʨʠ ʩ ʦʙʱ ʩʧʘʜ ʥʘ ʟʘʧʠʩʘʥʘʪʘ ʧʨʝʤʠʷ 35%. 

ʀʟʧʨʝʚʘʨʚʘʱ ʝ ʪʝʤʧʲʪ ʥʘ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʧʦʣʠʮʠ ʂʘʩʢʦ ʥʘ ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ, ʧʦ 

ʧʦʢʘʟʘʪʝʣʠʪʝ ʙʨʦʡ ʜʦʛʦʚʦʨʠ ʠ ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ. 

 

ʇʨʝʟ ʛʦʜʠʥʘʪʘ ʙʝ ʟʘʪʚʲʨʜʝʥʦ ʠ ʨʘʟʚʠʪʦ ʩʪʘʨʪʠʨʘʣʦʪʦ ʧʨʝʟ ʷʥʫʘʨʠ ʨʘʟʜʝʣʷʥʝ ʥʘ 

ʧʨʦʜʫʢʪʘ ʥʘ Ăʂʘʩʢʦ ʌʘʤʠʣʠʷò - ʟʘ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʠ Ăɹʠʟʥʝʩ ʂʘʩʢʦò - ʟʘ 

ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ. ʆʪʯʠʪʘʡʢʠ ʩʲʩʪʦʷʥʠʝʪʦ ʥʘ ʩʦʙʩʪʚʝʥʠʷ ʧʦʨʬʝʡʣ ʠ 

ʦʩʦʙʝʥʦʩʪʠʪʝ ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʘʚʪʦʤʦʙʠʣʝʥ ʧʘʟʘʨ, ʤʝʥʠʜʞʤʲʥʪʲʪ ʥʘ ɼʞʝʥʝʨʘʣʠ 

ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʥʘʩʦʯʠ ʩʚʦʷʪʘ ʧʘʟʘʨʥʘ ʘʢʪʠʚʥʦʩʪ ʢʲʤ Ăʠʟʯʠʩʪʚʘʥʝ ʥʘ 

ʧʦʨʪʬʝʡʣʘò ʦʪ ʥʝʞʝʣʘʥʠ ʨʠʩʢʦʚʝ. 

  

ʇʨʝʟ ʤʝʩʝʮ ʘʚʛʫʩʪ 2009 ʙʝʰʝ ʚʲʚʝʜʝʥʘ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʨʠʝʤʘʥʝ ʥʘ ʘʚʪʦʤʦʙʠʣʠ ʦʪ 

ʤʘʨʢʠ ʩ ʧʦʚʠʰʝʥ ʨʠʩʢ ʩʣʝʜ ʘʥʘʣʠʟ ʥʘ ʩʪʘʪʫʩʘ ʥʘ ʢʣʠʝʥʪʘ ʠ ʥʝʛʦʚʘʪʘ ʠʩʪʦʨʠʷ. 

ʇʦʣʠʮʠʪʝ ʟʘ ʘʚʪʦʤʦʙʠʣʠ ʩ ʚʠʩʦʢʘ ʩʪʝʧʝʥ ʥʘ ʠʟʣʦʞʝʥʦʩʪ ʥʘ ʨʠʩʢʘ ʢʨʘʞʙʘ ʙʷʭʘ 

ʧʨʝʢʨʘʪʝʥʠ. ʇʨʝʟ ʦʪʯʝʪʥʘʪʘ ʛʦʜʠʥʘ ʙʷʭʘ ʚʲʚʝʜʝʥʠ ʤʝʨʢʠ, ʥʘʩʦʯʝʥʠ ʢʲʤ 

ʧʨʝʚʝʥʮʠʷ ʥʘ ʨʠʩʢʘ ʠ ʧʨʝʜʦʪʚʨʘʪʷʚʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʠʟʤʘʤʠ. ʊʘʢʠʚʘ ʩʘ 

ʘʥʘʣʠʟʲʪ ʥʘ ʢʣʶʯʦʚʝʪʝ ʥʘ ʘʚʪʦʤʦʙʠʣʠʪʝ ʠ ʧʦʣʟʚʘʥʝʪʦ ʥʘ ʚʲʥʰʝʥ ʠʟʧʲʣʥʠʪʝʣ 

ʧʨʠ ʢʦʥʪʨʦʣʘ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʩʲʙʠʪʠʷ ʟʘ ʩʣʫʯʘʠʪʝ ʩ ʚʠʩʦʢʘ ʠʟʣʦʞʝʥʦʩʪ ʥʘ 

ʧʨʝʜʧʦʩʪʘʚʢʠ ʟʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʠʟʤʘʤʠ. ʇʨʦʜʲʣʞʠ ʜʘ ʩʝ ʨʘʟʚʠʚʘ 

ʧʘʨʪʥʴʦʨʩʪʚʦʪʦ ʩʲʩ ʩʧʝʮʠʘʣʠʟʠʨʘʥʠ ʢʘʥʘʣʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʷ ʢʘʪʦ ʣʠʟʠʥʛʦʚʠ 

ʢʦʤʧʘʥʠʠ, ʘʚʪʦʜʠʣʲʨʠ ʠ ʙʨʦʢʝʨʠ, ʦʙʩʣʫʞʚʘʱʠ ʙʘʥʢʠ ʠ ʣʠʟʠʥʛʦʚʠ ʢʦʤʧʘʥʠʠ, 

ʦʩʥʦʚʥʠ ʧʦʪʨʝʙʠʪʝʣʠ ʥʘ ʟʘʩʪʨʘʭʦʚʢʘ ʂʘʩʢʦ ʥʘ ʄʇʉ.  

 

ʅʘʩʦʯʝʥʦʩʪʪʘ ʥʘ ʪʝʟʠ ʤʝʨʢʠ ʝ ʧʦʟʠʮʠʦʥʠʨʘʥʝ ʥʘ ʥʦʚʠ ʧʘʟʘʨʥʠ ʥʠʰʠ, ʩʝʣʝʢʮʠʷ 

ʥʘ ʨʠʩʢʘ ʠ ʪʘʨʛʝʪʠʨʘʥʝ ʚ ʧʘʟʘʨʥʠʪʝ ʩʝʛʤʝʥʪʠ ʩ ʜʦʙʨʠ ʧʦʢʘʟʘʪʝʣʠ. ɺ 

ʩʨʝʜʥʦʩʨʦʯʝʥ ʧʣʘʥ ʩʝ ʧʨʦʚʝʞʜʘ ʘʥʘʣʠʟ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʚʲʚʝʜʝʥʠʪʝ ʤʝʨʢʠ ʠ 

ʪʷʭʥʦʪʦ ʠʥʦʚʠʨʘʥʝ, ʘʢʪʫʘʣʠʟʠʨʘʥʝ ʥʘ ʚʲʪʨʝʰʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʠ ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʢʦʥʪʨʦʣʘ ʚʲʨʭʫ ʧʦʜʧʠʩʚʘʯʝʩʢʠʪʝ ʧʨʦʮʝʜʫʨʠ, ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʧʨʘʢʪʠʢʘʪʘ ʟʘ 

ʝʣʝʢʪʨʦʥʥʦ ʠʟʜʘʚʘʥʝ ʥʘ ʧʦʣʠʮʠ, ʢʘʢʪʦ ʠ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ 

ʠʟʧʣʘʱʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ. ʆʙʝʢʪ ʥʘ ʩʧʝʮʠʘʣʝʥ ʘʥʘʣʠʟ ʱʝ 

ʙʲʜʝ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʨʠʩʢʘ ʧʦ ʨʘʤʢʦʚʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʜʦʛʦʚʦʨʠ, ʚ ʪ.ʯ. 

ʣʠʟʠʥʛʦʚʠ ʠ ʧʦ ʦʪʜʝʣʥʠ ʢʘʥʘʣʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʷ.    

 

ɿʘʩʪʨʘʭʦʚʢʘ ɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ 

 

ʈʘʟʚʠʪʠʝʪʦ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʧʦ ʟʘʩʪʨʘʭʦʚʢʘʪʘ ɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ ʥʘ 

ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ ʧʨʝʟ 2009 ʛʦʜʠʥʘ ʠ ʩʚʲʨʟʘʥʠʪʝ ʩ ʥʝʷ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ 

ʦʙʝʟʱʝʪʝʥʠʷ ʙʷʭʘ ʬʘʢʪʦʨʠʪʝ, ʠʟʚʝʜʝʥʠ ʢʘʪʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʧʨʠʦʨʠʪʝʪ ʥʘ 

ʤʝʥʠʜʞʤʲʥʪʘ ʥʘ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ.  

 

ɿʘ ʮʷʣʘʪʘ 2009 ʛ. ʟʘʩʪʨʘʭʦʚʢʘʪʘ ʫʯʘʩʪʚʘ ʚ ʧʦʨʪʬʝʡʣʘ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʩ ʧʨʝʤʠʷ ʦʪ  

13,010 ʭʠʣ.ʣʝʚʘ ʧʦ 75,497 ʙʨʦʷ ʜʦʛʦʚʦʨʠ, ʢʦʝʪʦ ʝ ʩʧʘʜ ʩʧʨʷʤʦ ʧʨʝʜʭʦʜʥʠʷ 

ʧʝʨʠʦʜ ʩ 14%. ʆʩʥʦʚʥʘʪʘ ʧʨʠʯʠʥʘ ʟʘ ʪʦʟʠ ʩʧʘʜ ʝ ʚʦʜʝʥʘʪʘ ʦʪ ʂʦʤʧʘʥʠʷʪʘ 
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ʧʦʣʠʪʠʢʘ ʥʘ ʙʘʣʘʥʩʠʨʘʥ ʧʦʜʭʦʜ ʧʨʠ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʦ 

ʪʝʭʥʠʯʝʩʢʠʪʝ ʧʣʘʥʦʚʝ ʠ ʪʘʨʠʬʠ ʧʦ ʟʘʩʪʨʘʭʦʚʢʘʪʘ.  ʂʦʥʩʝʨʚʘʪʠʚʥʠʷʪ ʤʦʜʝʣ ʥʘ 

ʧʘʟʘʨʥʦ ʧʦʚʝʜʝʥʠʝ ʧʨʝʜʦʧʨʝʜʝʣʠ ʥʘʤʷʣʘʚʘʥʝ ʥʘ ʙʨʦʷ ʩʢʣʶʯʝʥʠ ʧʦʣʠʮʠ ʦʪ  97, 

481 ʧʨʝʟ 2008 ʛ. ʜʦ 75, 497 ʧʨʝʟ 2009 ʛ. ʊʦʟʠ ʨʝʟʫʣʪʘʪ ʝ ʩʣʝʜʩʪʚʠʝ ʦʪ ʜʚʝ ʚʟʘʠʤʥʦ 

ʙʘʣʘʥʠʩʠʨʘʱʠ ʩʝ  ʪʝʥʜʝʥʮʠʠ, ʨʘʟʜʝʣʷʱʠ ʧʦʜʧʠʩʚʘʯʝʩʢʘʪʘ 2009 ʛ. ʥʘ ʧʝʨʠʦʜ ʥʘ 

ʜʨʘʤʘʪʠʯʝʥ ʩʧʘʜ ʥʘ ʙʨʦʷ ʥʘ ʧʦʣʠʮʠʪʝ ʠ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʩʨʝʜʥʪʘʪʘ ʧʨʝʤʠʷ ʜʦ 

ʢʨʘʷ ʥʘ ʪʨʝʪʦ ʪʨʠʤʝʩʝʯʠʝ, ʢʦʤʧʝʥʩʠʨʘʥ ʦʪ ʙʲʨʟ ʨʘʩʪʝʞ ʥʘ ʥʦʚʠʷ ʙʠʟʥʝʩ ʛʣʘʚʥʦ 

ʦʪ ʧʦʣʠʮʠ ʥʘ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʚ ʞʝʣʘʥʠʪʝ ʥʠʩʢʦʨʠʩʢʦʚʠ ʩʝʛʤʝʥʪʠ ʧʨʝʟ 

ʧʦʩʣʝʜʥʦʪʦ ʪʨʠʤʝʩʝʯʠʝ. 

  

ʇʦ ʢʘʥʘʣʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʷ ʩʧʘʜʲʪ ʥʘ ʧʨʦʜʘʞʙʠʪʝ  ʯʨʝʟ ʩʦʙʩʪʚʝʥʠʪʝ ʢʘʥʘʣʠ ʟʘ 

ʜʠʩʪʨʠʙʫʮʠʷ ʠ ʥʘʮʠʦʥʘʣʥʠʪʝ ʙʨʦʢʝʨʠ ʩ ʛʦʣʷʤʘ ʜʠʩʪʨʠʙʫʮʠʦʥʥʘ ʤʨʝʞʘ ʜʦ ʢʨʘʷ 

ʥʘ ʪʨʝʪʦ ʪʨʠʤʝʩʝʯʠʝ ʙʝ ʜʦʥʷʢʲʜʝ ʢʦʤʧʝʥʩʠʨʘʥ ʦʪ ʨʲʩʪ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʧʨʝʟ 

ʯʝʪʚʲʨʪʦ ʪʨʠʤʝʩʝʯʠʝ ʩ ʧʦʚʝʯʝ ʦʪ 50% ʩʧʨʷʤʦ ʩʲʱʠʷ ʧʝʨʠʦʜ ʥʘ ʧʨʝʜʭʦʜʥʘʪʘ 

ʛʦʜʠʥʘ ʦʪ ʩʦʙʩʪʚʝʥʠ ʢʘʥʘʣʠ ʠ ʙʨʦʢʝʨʠ ʚ ʤʘʣʢʠʪʝ ʥʘʩʝʣʝʥʠ ʤʝʩʪʘ.  ʊʦʟʠ 

ʪʲʨʛʦʚʩʢʠ ʫʩʧʝʭ ʝ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʧʨʝʮʠʟʥʘ ʘʢʪʶʝʨʩʢʘ ʩʝʛʤʝʥʪʘʮʠʷ ʥʘ ʨʠʩʢʘ ʠ ʥʝ ʝ 

ʨʝʟʫʣʪʘʪ ʥʘ ʘʛʨʝʩʠʚʥʘ ʧʘʟʘʨʥʘ ʧʦʣʠʪʠʢʘ, ʧʨʦʚʝʞʜʘʥʘ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ.    

 

ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʦʮʝʥʠ ʬʘʢʪʘ ʥʘ ʜʝʤʦʪʠʚʘʮʠʷ ʚ ʢʘʥʘʣʠʪʝ ʟʘ 

ʧʨʦʜʘʞʙʠ ʥʘ ʂʦʤʧʘʥʠʷʪʘ, ʚʦʜʝʱ ʜʦ ʥʝʛʘʪʠʚʝʥ ʝʬʝʢʪ ʚʲʨʭʫ ʙʠʟʥʝʩ ʘʢʪʠʚʥʦʩʪʪʘ, 

ʢʘʪʦ ʩʲʟʜʘʜʝ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʩʝʣʝʢʮʠʷ ʥʘ ʨʠʩʢʦʚʝʪʝ ʚ ʩʨʝʜʥʠʪʝ ʠ ʤʘʣʢʠ ʥʘʩʝʣʝʥʠ 

ʤʝʩʪʘ ʧʨʠ ʙʣʘʛʦʧʨʠʷʪʥʘ ʚʲʟʨʘʩʪʦʚʘ ʛʨʫʧʘ. ɿʘ ʢʦʨʝʢʪʥʦ ʚʲʚʝʞʜʘʥʝ ʥʘ 

ʩʝʛʤʝʥʪʘʮʠʷ ʥʘ ʨʠʩʢʘ ʧʦʤʦʛʥʘ ʠ ʧʦʣʟʚʘʥʝʪʦ ʥʘ ʩʧʝʮʠʘʣʠʟʠʨʘʥʠʷ ʘʢʪʶʝʨʩʢʠ 

ʩʦʬʪʫʝʨʝʥ ʧʨʦʜʫʢʪ Pretium. ɿʘʜʲʣʙʦʯʝʥʠʷʪ ʘʢʪʶʝʨʩʢʠ ʘʥʘʣʠʟ ʠ ʧʦʩʪʠʛʥʘʪʘ 

ʜʦʩʪʘʪʲʯʥʦʩʪ ʥʘ ʧʨʝʤʠʷʪʘ ʜʦʧʨʠʥʝʩʦʭʘ  ʟʘ ʧʨʠʝʤʘʥʝ ʥʘ ʪʘʨʠʬʘʪʘ ʧʦ 

ʟʘʩʪʨʘʭʦʚʢʘʪʘ ʦʪ ʂʌʅ ʩʯʠʪʘʥʦ ʦʪ 01.10.2009.   

 

ʄʝʥʠʜʞʤʲʥʪʲʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʦʮʝʥʷʚʘ ʢʘʪʦ ʧʦʣʦʞʠʪʝʣʥʘ ʪʝʥʜʝʥʮʠʷ  ʨʲʩʪʲʪ ʥʘ 

ʧʨʦʜʘʞʙʠʪʝ ʚ ʥʠʩʢʦʨʠʩʢʦʚʠʪʝ ʩʝʛʤʝʥʪʠ, ʨʝʘʣʠʟʠʨʘʥʠ ʦʪ ʩʦʙʩʪʚʝʥʘʪʘ ʨʝʛʠʦʥʘʣʥʘ 

ʩʪʨʫʢʪʫʨʘ ʠ ʦʪ ʙʨʦʢʝʨʠʪʝ, ʧʘʟʘʨʥʠ  ʣʠʜʝʨʠ ʧʦ ʧʨʦʜʘʞʙʠ ʥʘ ʟʘʩʪʨʘʭʦʚʢʘʪʘ. 

ʇʦʚʠʰʝʥ ʝ ʜʝʣʲʪ ʥʘ ʥʦʚʠ  ʢʣʠʝʥʪʠ, ʦʩʥʦʚʥʘʪʘ ʯʘʩʪ ʦʪ ʢʦʠʪʦ ʝ ʚ ʨʝʛʠʦʥʠʪʝ ʩ 

ʙʣʘʛʦʧʨʠʷʪʥʦ ʨʘʟʚʠʪʠʝ ʥʘ ʨʠʩʢʘ ʧʦ ʟʘʩʪʨʘʭʦʚʢʘʪʘ. ʊʘʟʠ ʪʝʥʜʝʥʮʠʷ ʩʝ ʦʯʘʢʚʘ ʜʘ 

ʧʨʦʜʲʣʞʠ  ʠ ʧʨʝʟ 2010 ʛ., ʢʘʪʦ ʦʯʘʢʚʘʥʠʷʪʘ ʩʘ ʪʷ ʜʘ ʧʦʚʣʠʷʝ ʧʦʣʦʞʠʪʝʣʥʦ ʥʘ 

ʪʝʭʥʠʯʝʩʢʠʷ ʨʝʟʫʣʪʘʪ ʦʪ ʟʘʩʪʨʘʭʦʚʢʘʪʘ ʠ ʩʲʦʪʚʝʪʥʦ ʥʘ ʮʷʣʦʩʪʥʠʷ ʬʠʥʘʥʩʦʚ 

ʨʝʟʫʣʪʘʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.   

 

ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʢʦʨʝʢʪʥʦ ʩʲʟʜʘʜʝʥʠʪʝ ʨʝʟʝʨʚʠ ʦʪ ʝʜʥʘ ʩʪʨʘʥʘ, ʠ ʧʨʝʜʧʨʠʝʪʠʪʝ 

ʝʥʝʨʛʠʯʥʠ ʜʝʡʩʪʚʠʷ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʘʢʪʠʚʥʦʩʪʪʘ, ʦʪ ʜʨʫʛʘ ʩʪʨʘʥʘ,  

ʙʨʫʪʥʘʪʘ ʢʚʦʪʘ ʥʘ ʱʝʪʠʪʝ ʙʝʰʝ ʩʥʠʞʝʥʘ ʚ ʢʨʘʷ ʥʘ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʦʪ 

ʢʨʠʪʠʯʥʠʪʝ 146%  ʜʦ  59%. ʊʦʟʠ ʨʝʟʫʣʪʘʪ ʜʘʚʘ ʫʚʝʨʝʥʦʩʪ, ʯʝ ʚ ʜʲʣʛʦʩʨʦʯʝʥ ʧʣʘʥ 

ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʦʚʝʞʜʘ ʣʦʛʠʯʥʘ ʧʘʟʘʨʥʘ ʧʦʣʠʪʠʢʘ ʧʨʝʜʚʠʜ ʟʥʘʯʠʪʝʣʥʦ 

ʫʚʝʣʠʯʝʥʠʪʝ ʣʠʤʠʪʠ ʥʘ ʦʪʛʦʚʦʨʥʦʩʪ, ʢʦʠʪʦ ʂʦʤʧʘʥʠʷʪʘ ʧʦʝʤʘ ʧʨʝʟ 2010 ʛ. ʠ 

2011 ʛ., ʠ ʩʚʲʨʟʘʥʦʪʦ ʩ ʪʦʚʘ ʦʯʘʢʚʘʥʦ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʨʘʟʤʝʨʘ ʥʘ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʦʙʝʟʱʝʪʝʥʠʷ.  
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ʆʪʛʦʚʦʨʥʦʩʪʠ ʠ ʟʣʦʧʦʣʫʢʠ  

 

ʆʪʛʦʚʦʨʥʦʩʪʠ  

ʇʘʟʘʨʲʪ ʥʘ ʟʘʩʪʨʘʭʦʚʢʠ ʥʘ ʦʪʛʦʚʦʨʥʦʩʪʠ ʚ ɹʲʣʛʘʨʠʷ ʥʝ ʝ ʜʦʩʪʘʪʲʯʥʦ ʜʦʙʨʝ 

ʨʘʟʚʠʪ. ʊʦʡ ʝ ʩʲʠʟʤʝʨʠʤ ʩ ʦʙʭʚʘʪʘ ʥʘ ʜʨʫʛʠʪʝ ʪʘʢʘ ʥʘʨʝʯʝʥʠ Ăʙʫʪʠʢʦʚʠ 

ʟʘʩʪʨʘʭʦʚʢʠò. ʇʘʟʘʨʥʠʷʪ ʜʷʣ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʩʲʛʣʘʩʥʦ ʜʘʥʥʠʪʝ ʥʘ ʂʌʅ ʢʲʤ 

30.11.2009 ʝ 4,28 %. ʉʢʣʶʯʚʘʥʝʪʦ ʥʘ ʟʘʩʪʨʘʭʦʚʢʠ ʥʘ ʦʪʛʦʚʦʨʥʦʩʪʠ ʥʝ ʝ ʩʨʝʜ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʪʝ ʮʝʣʠ ʥʘ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ, ʚʲʧʨʝʢʠ ʪʦʚʘ ʧʨʝʤʠʡʥʠʷʪ 

ʧʨʠʭʦʜ ʧʦ ʟʘʩʪʨʘʭʦʚʢʠ ʥʘ ʦʪʛʦʚʦʨʥʦʩʪʠ ʧʨʝʟ 2009 ʛ. ʙʝʣʝʞʠ ʨʲʩʪ ʩ ʙʣʠʟʦ 4%.  

ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʧʨʝʜʣʘʛʘ ʢʦʤʧʣʝʢʩ ʦʪ ʧʦʢʨʠʪʠʷ, ʦʪʥʘʩʷʱʠ ʩʝ ʢʲʤ 

ʧʨʝʜʧʨʠʝʤʘʯʠ, ʨʘʙʦʪʦʜʘʪʝʣʠ, ʢʘʢʪʦ ʠ ʠʥʜʠʚʠʜʫʘʣʥʠ ʠ ʛʨʫʧʦʚʠ ʧʨʦʬʝʩʠʦʥʘʣʥʠ 

ʦʪʛʦʚʦʨʥʦʩʪʠ. ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʭʘʨʤʦʥʠʟʘʮʠʷʪʘ ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ ʩ 

ʝʚʨʦʧʝʡʩʢʠʪʝ ʧʨʘʚʥʠ ʥʦʨʤʠ ʩʝ ʥʘʙʣʶʜʘʚʘ ʧʦʚʠʰʝʥʠʝ ʥʘ ʣʠʤʠʪʠʪʝ ʧʦ 

ʦʪʛʦʚʦʨʥʦʩʪʠ, ʥʘʨʘʩʪʚʘ ʪʲʨʩʝʥʝʪʦ ʥʘ ʨʘʟʣʠʯʥʠ ʥʝʩʪʘʥʜʘʨʪʥʠ ʧʦʢʨʠʪʠʷ, ʩ ʢʦʠʪʦ 

ʂʦʤʧʘʥʠʷʪʘ ʩʝ ʦʧʠʪʚʘ ʜʘ ʩʝ ʩʲʦʙʨʘʟʠ. ɼʨʫʞʝʩʪʚʦʪʦ ʝʞʝʛʦʜʥʦ ʩʠʥʭʨʦʥʠʟʠʨʘ 

ʧʦʜʧʠʩʚʘʯʝʩʢʠʪʝ ʩʠ ʧʨʦʮʝʜʫʨʠ, ʦʙʱʠʪʝ ʠ ʩʧʝʮʠʘʣʥʠ ʫʩʣʦʚʠʷ ʧʦ ʧʦʣʠʮʠʪʝ ʠ 

ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʧʦʢʨʠʪʠʷ ʢʲʤ ʦʧʠʪʘ, ʧʨʘʢʪʠʢʠʪʝ ʠ ʧʨʦʮʝʜʫʨʠʪʝ ʥʘ 

ɼʞʝʥʝʨʘʣʠ PPF ʍʦʣʜʠʥʛ.  

 

ɿʣʦʧʦʣʫʢʠ   

ɼʨʫʞʝʩʪʚʦʪʦ ʦʪʯʠʪʘ ʩʧʘʜ ʥʘ ʟʘʧʠʩʘʥʘʪʘ ʧʨʝʤʠʷ ʧʨʝʟ 2009 ʛ. ʧʦ ʪʘʟʠ ʣʠʥʠʷ 

ʙʠʟʥʝʩ ʩ ʦʢʦʣʦ 20 %,  ʦʪʯʘʩʪʠ ʧʦʨʘʜʠ ʦʪʧʘʜʘʥʝ ʥʘ ʩʲʚʤʝʩʪʥʦʪʦ ʩ Ăɼʞʝʥʝʨʘʣʠ 

ɾʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʥʝò ɸɼ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʟʘʜʲʣʞʠʪʝʣʥʘ ʟʘʩʪʨʘʭʦʚʢʘ ʊʨʫʜʦʚʘ 

ʟʣʦʧʦʣʫʢʘ, ʢʘʢʪʦ ʠ ʥʘʤʘʣʝʥʦʪʦ ʪʲʨʩʝʥʝ ʥʘ ʪʦʟʠ ʚʠʜ ʟʘʩʪʨʘʭʦʚʢʘ ʢʘʪʦ ʮʷʣʦ.  

 

ɿʘʩʪʨʘʭʦʚʘʪʝʣʥʘʪʘ ʣʠʥʠʷ ʥʘ ʟʣʦʧʦʣʫʢʠʪʝ ʩʝ ʜʦʤʠʥʠʨʘʥʘ ʦʪ ʘʢʪʠʚʥʦʩʪʪʘ ʥʘ 

ʂʦʤʧʘʥʠʷʪʘ ʧʨʠ ʟʘʧʠʩʚʘʥʝ ʥʘ ʨʠʩʢʦʚʝ ʧʦ ʟʘʜʲʣʞʠʪʝʣʥʘ ʟʘʩʪʨʘʭʦʚʢʘ ɿʣʦʧʦʣʫʢʘ 

ʥʘ ʧʲʪʥʠʮʠʪʝ ʚ ʩʨʝʜʩʪʚʘʪʘ ʟʘ ʦʙʱʝʩʪʚʝʥ ʧʨʝʚʦʟ.  

 

ʂʦʤʧʘʥʠʷʪʘ ʧʨʝʜʣʘʛʘ ʟʘʩʪʨʘʭʦʚʢʘ  ʇʦʤʦʱ ʧʨʠ ʧʲʪʫʚʘʥʝ  ʯʨʝʟ ʚʩʠʯʢʠ ʩʚʦʠ ʪʦʯʢʠ 

ʟʘ ʧʨʦʜʘʞʙʠ, ʢʘʪʦ ʧʨʝʟ 2009 ʛ. ʧʨʦʜʲʣʞʠ ʢʘʤʧʘʥʠʷʪʘ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʘʢʪʠʚʥʦʩʪʪʘ ʥʘ ʪʫʨʠʩʪʠʯʝʩʢʠʪʝ ʘʛʝʥʮʠʠ. ɺ ʜʦʧʲʣʥʝʥʠʝ ʢʲʤ ʪʦʚʘ ʩʝ ʧʨʝʜʣʘʛʘ 

ʫʩʣʫʛʘʪʘ ʠʟʜʘʚʘʥʝ ʥʘ ʧʦʣʠʮʘ ʧʦ ʝʣʝʢʪʨʦʥʝʥ ʧʲʪ ʦʪ ʧʦʩʨʝʜʥʠʯʝʩʢʠʪʝ ʩʪʨʫʢʪʫʨʠ. 

ʈʲʩʪʲʪ ʦʪ 7 % ʥʘ ʙʨʫʪʥʘʪʘ ʟʘʧʠʩʘʥʘ ʧʨʝʤʠʷ ʧʦ ʪʘʟʠ ʟʘʩʪʨʘʭʦʚʢʘ ʩʝ ʜʲʣʞʠ ʠ ʥʘ 

ʫʩʧʝʰʥʦʪʦ ʧʨʦʜʘʚʘʥʝ ʥʘ ʚʝʯʝ ʪʨʘʜʠʮʠʦʥʥʠʪʝ ʟʘ ʢʦʤʧʘʥʠʷʪʘ ʧʨʦʜʫʢʪʠ ʟʘ 

ʟʘʩʪʨʘʭʦʚʘʥʝ ʥʘ ʢʘʨʪʦʜʲʨʞʘʪʝʣʠʪʝ ʥʘ ʨʘʟʣʠʯʥʠ ʙʘʥʢʦʚʠ ʢʘʨʪʠ.   

 

ʄʦʨʩʢʦ ʠ ʊʨʘʥʩʧʦʨʪʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ 

 

ɿʘʩʪʨʘʭʦʚʢʠʪʝ ʂʘʨʛʦ ʠ ʂʘʩʢʦ ʥʘ ʧʣʘʚʘʪʝʣʥʠ ʩʲʜʦʚʝ, ʢʦʠʪʦ ʩʝ ʦʪʥʘʩʷʪ ʢʲʤ ʪʦʟʠ 

ʜʷʣ ʥʘ ʟʘʩʪʨʘʭʦʚʘʥʝʪʦ, ʩʧʘʜʘʪ ʢʲʤ ʚʠʜʦʚʝʪʝ ʟʘʩʪʨʘʭʦʚʢʠ ʩ ʤʘʣʲʢ ʦʪʥʦʩʠʪʝʣʝʥ 

ʜʷʣ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʦʙʱʦʪʦ ʟʘʩʪʨʘʭʦʚʘʥʝ. ɺ ʜʦʧʲʣʥʝʥʠʝ ʢʲʤ ʪʦʚʘ ʪʝʞʢʘʪʘ 

ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʨʠʟʘ ʦʢʘʟʘ ʚʣʠʷʥʠʝ ʥʘ ʪʲʨʛʦʚʩʢʠʷ ʩʪʦʢʦʦʙʤʝʥ ʠ ʩʚʠʚʘʥʝ ʥʘ 

ʙʠʟʥʝʩʘ ʥʘ ʤʝʩʪʥʠʪʝ ʧʨʝʚʦʟʚʘʯʝʩʢʠ ʢʦʤʧʘʥʠʠ.  ʇʨʝʟ 2009 ʛ. ʧʨʠ ʟʘʩʪʨʘʭʦʚʢʠʪʝ 

ʥʘ ʊʦʚʘʨʠ ʧʦ ʚʨʝʤʝ ʥʘ ʧʨʝʚʦʟ ʜʝʣʲʪ ʥʘ ʬʨʦʥʪʠʥʛ ʙʠʟʥʝʩʘ ʝ ʥʝʟʥʘʯʠʪʝʣʝʥ,  ʢʘʪʦ 

ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʧʨʠʭʦʜʘ ʧʦ ʟʘʩʪʨʘʭʦʚʢʘ ʂʘʨʛʦ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 15 % ʚ ʩʨʘʚʥʝʥʠʝ ʩ 

ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ, ʘ ʧʦ ʟʘʩʪʨʘʭʦʚʢʘ ʆʪʛʦʚʦʨʥʦʩʪ ʥʘ ʧʨʝʚʦʟʚʘʯʘ ï 5 %. 

 



ɼɾɽʅɽʈɸʃʀ ɿɸʉʊʈɸʍʆɺɸʅɽ  ɸɼ 

ɻʆɼʀʐɽʅ ɼʆʂʃɸɼ ʅɸ ʈʒʂʆɺʆɼʉʊɺʆʊʆ (ʇʈʆɼʒʃɾɽʅʀɽ) 
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ʄʦʨʩʢʦ ʠ ʊʨʘʥʩʧʦʨʪʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ (ʧʨʦʜʲʣʞʝʥʠʝ) 

 

ʉʲʱʝʩʪʚʝʥʘ ʧʨʠʯʠʥʘ ʟʘ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʧʨʠʭʦʜʠʪʝ ʧʦ ʟʘʩʪʨʘʭʦʚʢʘ ʆʪʛʦʚʦʨʥʦʩʪ 

ʥʘ ʧʨʝʚʦʟʚʘʯʘ ʩʝ ʦʢʘʟʘ ʠ ʚʠʩʦʢʘʪʘ ʪʘʨʠʬʘ ʟʘ ʟʘʜʲʣʞʠʪʝʣʥʘ ʟʘʩʪʨʘʭʦʚʢʘ ɻʆ ʥʘ 

ʘʚʪʦʤʦʙʠʣʠʩʪʘ ʟʘ ʪʦʚʘʨʥʠ ʘʚʪʦʤʦʙʠʣʠ ʠ ʨʝʤʘʨʢʝʪʘ, ʢʦʷʪʦ ʧʨʠʥʫʜʠ ʥʷʢʦʠ 

ʢʣʠʝʥʪʠ ʜʘ ʠʟʪʝʛʣʷʪ ʙʠʟʥʝʩʘ ʩʠ, ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʧʦ ʪʦʟʠ ʚʠʜ ʟʘʩʪʨʘʭʦʚʢʘ. 

 

ʂʘʩʢʦ ʥʘ ʧʣʘʚʘʪʝʣʥʠ ʩʲʜʦʚʝ ʥʝ ʙʝʰʝ ʩʨʝʜ ʧʨʠʦʨʠʪʝʪʠʪʝ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʚ 

ʫʩʣʦʚʠʷʪʘ ʥʘ ʥʝʨʘʟʚʠʪ ʧʘʟʘʨ ʚ ɹʲʣʛʘʨʠʷ ʠ ʩʝ ʧʨʝʜʣʘʛʘʰʝ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʠ  

ʢʣʠʝʥʪʠ ʧʨʠ ʢʦʤʧʣʝʢʩʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ.  

 

ʉʝʣʩʢʦʩʪʦʧʘʥʩʢʦ ʟʘʩʪʨʘʭʦʚʘʥʝ 

ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ʧʨʦʜʲʣʞʘʚʘ ʜʘ ʨʘʟʚʠʚʘ ʣʠʥʠʷʪʘ ʥʘ ʧʨʦʜʘʞʙʠ ʥʘ 

ʩʝʣʩʢʦʩʪʦʧʘʥʩʢʠ ʟʘʩʪʨʘʭʦʚʢʠ ʢʘʪʦ ʩʘʤʦʩʪʦʷʪʝʣʝʥ ʢʘʥʘʣ ʟʘ ʜʠʩʪʨʠʙʫʮʠʷ. ɿʘ 2009 

ʛʦʜʠʥʘ ʩʝʣʩʢʦʩʪʦʧʘʥʩʢʦʪʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʨʝʘʣʠʟʠʨʘ ʧʦʣʦʞʠʪʝʣʝʥ ʬʠʥʘʥʩʦʚ 

ʨʝʟʫʣʪʘʪ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʚʣʦʰʘʚʘʱʘʪʘ ʩʝ ʠʢʦʥʦʤʠʯʝʩʢʘ ʩʠʪʫʘʮʠʷ ʚ ʦʪʨʘʩʲʣʘ, 

ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʩʠʣʥʦ ʥʘʤʘʣʝʣʠʷ ʙʨʦʡ ʟʘʩʪʨʘʭʦʚʢʠ ʧʦ ʧʨʠʩʲʝʜʠʥʠʪʝʣʥʠʪʝ 

ʧʨʦʛʨʘʤʠ ʠ ʢʨʘʪʢʦʩʨʦʯʥʠʪʝ ʬʠʥʘʥʩʦʚʠ  ʣʠʥʠʠ ʥʘ ɼʌ Ăɿʝʤʝʜʝʣʠʝò. ɿʘʧʠʩʘʥʘʪʘ 

ʧʨʝʤʠʷ ʟʘ 2009 ʛ. ʝ ʚ ʨʘʟʤʝʨ ʥʘ 946  ʭʠʣ. ʣʚ. ʧʨʠ ʠʟʧʣʘʪʝʥʠ ʦʙʝʟʱʝʪʝʥʠʷ  402 

ʭʠʣ. ʣʚ., ʙʣʘʛʦʜʘʨʝʥʠʝ ʥʘ ʩʝʣʝʢʪʠʨʘʥʠʷ ʨʠʩʢ. ʊʘʢʘ ʬʦʨʤʠʨʘʥʘʪʘ ʢʚʦʪʘ ʥʘ 

ʱʝʪʠʤʦʩʪ, ʢʘʪʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʟʘʧʠʩʘʥʘ ʧʨʝʤʠʷ ʢʲʤ ʠʟʧʣʘʪʝʥʠ ʦʙʝʟʱʝʪʝʥʠʷ ʝ 

42.5%  ʧʨʠ ʝʜʥʘ ʩʨʘʚʥʠʪʝʣʥʦ ʙʣʘʛʦʧʨʠʷʪʥʘ ʚ ʢʣʠʤʘʪʠʯʥʦ ʦʪʥʦʰʝʥʠʝ ʛʦʜʠʥʘ.  

ɿʘʩʪʨʘʭʦʚʘʥʠʪʝ ʧʣʦʱʠ ʪʝʨʠʪʦʨʠʘʣʥʦ ʨʘʟʧʨʝʜʝʣʝʥʠ ʩʘ ʚ ʀʟʪʦʯʥʘ ɹʲʣʛʘʨʠʷ  ʠ 

ʉʝʚʝʨʥʠʷ  ʎʝʥʪʨʘʣʝʥ ʨʘʡʦʥ  ʯʨʝʟ ʟʘʩʪʨʘʭʦʚʘʥʝ ʥʘ ʟʝʤʝʜʝʣʩʢʠ ʢʦʦʧʝʨʘʮʠʠ, ʝʜʨʠ 

ʘʨʝʥʜʘʪʦʨʠ ʠ ʛʦʣʷʤ ʙʨʦʡ ʜʨʝʙʥʠ ʬʝʨʤʝʨʠ.  

 

ʇʨʝʟʘʩʪʨʘʭʦʚʘʥʝ  ʠ ʧʨʝʚʘʥʪʠʚʥʘ ʜʝʡʥʦʩʪ  

ɿʘ ʧʦʩʣʝʜʥʘʪʘ ʛʦʜʠʥʘ ʥʘ ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʠ ʝ ʮʝʜʠʨʘʥ ʥʘʜ 33% ʦʪ ʦʙʱʠʷ ʙʨʫʪʝʥ 

ʧʨʝʤʠʝʥ ʧʨʠʭʦʜ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʧʨʠ 3% ʫʯʘʩʪʠʝ ʥʘ ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʠʪʝ ʚ 

ʦʙʱʠʷ ʦʙʝʤ ʥʘ ʠʟʧʣʘʪʝʥʠʪʝ ʦʙʝʟʱʝʪʝʥʠʷʪʘ. ʊʘʟʠ ʜʠʩʧʦʨʦʧʦʨʮʠʷ ʩʝ ʜʲʣʞʠ 

ʦʩʥʦʚʥʦ ʥʘ ʥʘʣʠʯʠʝʪʦ ʥʘ ʬʘʢʫʣʪʘʪʠʚʥʠ ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʜʦʛʦʚʦʨʠ ʟʘ ʛʦʣʝʤʠ 

ʨʠʩʢʦʚʝ ʧʨʠ ʥʠʩʢʦ ʥʠʚʦ ʥʘ ʩʘʤʦʟʘʜʲʨʞʘʥʝ ʥʘ ʂʦʤʧʘʥʠʷʪʘ. ɹʠʟʥʝʩʲʪ ʥʘ 

ʂʦʤʧʘʥʠʷʪʘ ʙʝʰʝ ʟʘʱʠʪʝʥ ʧʦʩʨʝʜʩʪʚʦʤ 9 ʦʩʥʦʚʥʠ ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ 

ʜʦʛʦʚʦʨʘ. ɺ ʧʦʨʪʬʝʡʣʘ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʢʲʤ 31 ʜʝʢʝʤʚʨʠ 2009 ʛ. ʩʝ ʫʧʨʘʚʣʷʚʘʪ ʠ 

36 ʜʦʛʦʚʦʨʘ ʟʘ ʬʘʢʫʣʪʘʪʠʚʥʦ ʧʨʝʟʘʩʪʨʘʭʦʚʘʥʝ. 

 

ʇʨʝʟ 2009 ʛ. ʩʣʝʜʩʪʚʠʝ ʥʘ ʧʨʦʤʷʥʘ ʚ ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʥʘʪʘ ʧʦʣʠʪʠʢʘ ʥʘ 

ɼʞʝʥʝʨʘʣʠ PPF ʍʦʣʜʠʥʛ ʙʝʰʝ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʘ ʧʨʝʟʩʪʨʘʭʦʚʘʪʝʣʥʘʪʘ ʧʨʦʛʨʘʤʘ 

ʥʘ Ăɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝò ɸɼ. ɺʲʚʝʜʦʭʘ ʩʝ ʪ.ʥʘʨ. MET (Mutual Equalization 

Treaties) ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʜʦʛʦʚʦʨʠ ʟʘ ʧʨʝʟʘʩʪʨʘʭʦʚʘʥʝ ʥʘ ʠʤʫʱʝʩʪʚʝʥʠ 

ʟʘʩʪʨʘʭʦʚʢʠ ʠ ʟʘʩʪʨʘʭʦʚʢʠ ʥʘ ʦʪʛʦʚʦʨʥʦʩʪʠ, ʯʠʷʪʦ ʦʩʥʦʚʥʘ ʮʝʣ ʝ ʜʘ ʙʘʣʘʥʩʠʨʘʪ 

ʨʠʩʢʘ ʤʝʞʜʫ ʢʦʤʧʘʥʠʠʪʝ ʦʪ ɼʞʝʥʝʨʘʣʠ PPF ʍʦʣʜʠʥʛ.  

 

ɿʘ 2010 ʛ. ʩʘ ʦʩʠʛʫʨʝʥʠ ʜʦʩʪʘʪʲʯʥʦ ʚʠʩʦʢʠ ʢʘʧʘʮʠʪʝʪʠʪʝ ʟʘ ʧʦʝʤʘʥʝ ʥʘ ʨʠʩʢʦʚʝ 

ʠ ʦʙʭʚʘʪ ʥʘ ʧʦʢʨʠʪʠʪʝ ʣʠʥʠʠ ʙʠʟʥʝʩ. ʇʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʜʦʛʦʚʦʨʠ ʟʘ 2010 ʛ. 

ʛʘʨʘʥʪʠʨʘʪ ʧʣʘʩʠʨʘʥʝ ʥʘ ʨʠʩʢʘ ʢʲʤ ʧʲʨʚʦʢʣʘʩʥʠ ʧʨʝʟʘʩʪʨʘʭʦʚʘʪʝʣʠ ʧʦ 

ʨʝʡʪʠʥʛʦʚʘʪʘ ʩʠʩʪʝʤʘ ʥʘ ʉʪʘʥʜʘʨʜ & ʇʫʲʨʩ.   



ɼɾɽʅɽʈɸʃʀ ɿɸʉʊʈɸʍʆɺɸʅɽ  ɸɼ 

ɻʆɼʀʐɽʅ ɼʆʂʃɸɼ ʅɸ ʈʒʂʆɺʆɼʉʊɺʆʊʆ (ʇʈʆɼʒʃɾɽʅʀɽ) 

31 ɼɽʂɽʄɺʈʀ 2009  

 

 22 

ʀʟʧʣʘʱʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ 

 

ʇʨʝʟ 2009 ʛ. ʂʦʤʧʘʥʠʷʪʘ ʝ ʠʟʧʣʘʪʠʣʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ ʚ ʦʙʱ 

ʨʘʟʤʝʨ 30,022 ʭʠʣ. ʣʚ., ʢʦʠʪʦ ʬʦʨʤʠʨʘʪ ʙʨʫʪʦ ʢʚʦʪʘ ʥʘ ʱʝʪʠʪʝ ʦʪ 41%.  

 

ʈʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʥʘ ʧʣʘʱʘʥʠʷʪʘ ʧʦ ʣʠʥʠʠ ʙʠʟʥʝʩ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: ʩ ʥʘʡ-ʛʦʣʷʤ 

ʜʷʣ ʚ ʠʟʧʣʘʪʝʥʠʪʝ ʦʙʝʟʱʝʪʝʥʠʷ ʝ ʟʘʩʪʨʘʭʦʚʢʘ ʂʘʩʢʦ ʥʘ ʄʇʉ, ʦʪʙʝʣʷʟʚʘʱʘ ʜʷʣ 

ʦʪ ʦʙʱʦ ʠʟʧʣʘʪʝʥʠʪʝ ʦʙʝʟʱʝʪʝʥʠʷ ʦʪ 65.20%, ʧʦʩʣʝʜʚʘʥʘ ʦʪ ʠʟʚʲʨʰʝʥʠʪʝ 

ʧʣʘʱʘʥʠʷ ʧʦ ʟʘʩʪʨʘʭʦʚʢʘ ɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ ʠ ɿʝʣʝʥʘ 

ʢʘʨʪʘ ʩ ʜʷʣ ʦʪ 28.09% ʠ ʟʘʩʪʨʘʭʦʚʢʘ ʇʦʞʘʨ ʠ ʧʨʠʨʦʜʥʠ ʙʝʜʩʪʚʠʷ ï 3.53% ʠ 

ʑʝʪʠ ʥʘ ʠʤʫʱʝʩʪʚʦ 2.30%. ɺʩʠʯʢʠ ʦʩʪʘʥʘʣʠ ʚʠʜʦʚʝ ʟʘʩʪʨʘʭʦʚʢʠ ʠʤʘʪ ʜʷʣ ʦʪ 

ʦʙʱʦ ʠʟʧʣʘʪʝʥʠʪʝ ʦʙʝʟʱʝʪʝʥʠʷ, ʚʲʟʣʠʟʘʱ ʥʘ 0.88%. 

 

ʂʲʤ 31.12.2009 ʛ. ʦʙʱʠʷʪ ʨʘʟʤʝʨ ʟʘ ʧʨʝʜʩʪʦʷʱʠ ʧʣʘʱʘʥʠʷ ʝ 40,436  ʭʠʣ. ʣʚ, 

ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʨʝʟʝʨʚ ʟʘ ʚʲʟʥʠʢʘʥʘʣʠ ʥʦ ʥʝʧʨʝʜʷʚʝʥʠ ʱʝʪʠ (IBNR ʚ ʨʘʟʤʝʨ ʥʘ 

19,765 ʭʠʣ. ʣʚ.).  

 

ʇʨʝʟ 2009 ʛʦʜ. ʂʦʤʧʘʥʠʷʪʘ ʝ ʠʟʧʲʣʥʷʚʘʣʘ ʟʘʜʲʣʞʝʥʠʷ ʧʨʝʜʠʤʥʦ ʧʦ ʪʝʢʫʱʠ 

ʜʦʛʦʚʦʨʠ ʦʪ 2008 ʠ 2009 ʧʦʜʧʠʩʚʘʯʝʩʢʠ ʛʦʜʠʥʠ ï ʠʟʧʣʘʪʝʥʠ ʩʘ ʱʝʪʠ ʚ ʨʘʟʤʝʨ ʥʘ 

23,965 ʭʠʣ. ʣʚ. ʆʩʪʘʥʘʣʠʪʝ ʱʝʪʠ ʟʘ 6,057 ʭʠʣ. ʣʚ. ʩʘ ʧʦ ʜʦʛʦʚʦʨʠ, ʩʢʣʶʯʝʥʠ ʚ 

ʧʝʨʠʦʜʘ 2005 - 2007, ʢʘʪʦ ʪʦʚʘ ʩʘ ʦʩʥʦʚʥʦ ʦʙʝʟʱʝʪʝʥʠʷ ʧʦ ʟʘʩʪʨʘʭʦʚʢʠ 

Ăɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝ ʠ ɿʝʣʝʥʘ ʢʘʨʪʘ, ʧʨʝʪʝʥʮʠʠʪʝ ʧʦ 

ʢʦʠʪʦ ʩʘ ʧʦʩʪʲʧʠʣʠ ʚ ʩʣʝʜʚʘʱʠʪʝ ʛʦʜʠʥʠ ʠʣʠ ʩʘ ʧʨʝʜʷʚʝʥʠ ʜʠʨʝʢʪʥʦ ʧʨʝʜ ʩʲʜ, 

ʙʝʟ ʧʨʝʜʠ ʪʦʚʘ ʜʘ ʝ ʫʚʝʜʦʤʝʥ ʟʘʩʪʨʘʭʦʚʘʪʝʣʷ.  

 

ʇʨʝʟ ʠʟʤʠʥʘʣʘʪʘ 2009 ʛ. ʩʝ ʦʪʢʨʦʠʭʘ ʥʷʢʦʣʢʦ ʪʝʥʜʝʥʮʠʠ ʚ ʘʚʪʦʤʦʙʠʣʥʦʪʦ 

ʟʘʩʪʨʘʭʦʚʘʥʝ, ʠʟʨʘʟʷʚʘʱʠ ʩʝ ʚ: 

- ʩʧʘʜ ʥʘ ʙʨʦʷ ʥʘ ʟʘʷʚʝʥʠʪʝ ʠ ʧʣʘʪʝʥʠ ʱʝʪʠ ʧʦ ʘʚʪʦʤʦʙʠʣʥʠʪʝ ʟʘʩʪʨʘʭʦʚʢʠ 

/òʂʘʩʢʦò ʠ Ăɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪò/, ʦʩʥʦʚʥʦ ʜʲʣʞʘʱ ʩʝ ʥʘ ʧʨʝʜʧʨʠʝʪʠʪʝ 

ʤʝʨʢʠ ʚʢʨʘʷ ʥʘ 2008 ʛ. ʧʨʝʟ 2009 ʛ.; 

 

- ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʦʙʱʠʷ ʨʘʟʤʝʨ ʥʘ ʧʣʘʪʝʥʠʪʝ ʦʙʝʟʱʝʪʝʥʠʷ /ʩ 1,256 ʭʠʣ. ʣʚ 

ʩʧʨʷʤʦ 2008 ʛ. ʦʩʥʦʚʥʦ ʧʦ ʧʨʝʪʝʥʮʠʠ ʥʘʩʪʲʧʠʣʠ ʚ ʧʨʝʜʭʦʜʥʠ ʛʦʜʠʥʠ/; 

- ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʩʨʝʜʥʠʷ ʨʘʟʤʝʨ ʥʘ ʱʝʪʘ ʠ ʧʦ ʜʚʝʪʝ ʦʩʥʦʚʥʠ ʘʚʪʦʤʦʙʠʣʥʠ 

ʟʘʩʪʨʘʭʦʚʢʠ, ʥʘʡ-ʚʝʯʝ ʟʘʨʘʜʠ ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ ʩʝʨʚʠʟʥʠʪʝ ʮʝʥʠ, ʦʩʦʙʝʥʦ ʧʨʠ 

ʩʝʨʚʠʟʠʪʝ ʥʘ ʦʬʠʮʠʘʣʥʠʪʝ ʜʠʣʲʨʠ, ʚ ʢʦʠʪʦ ʩʝ ʨʝʤʦʥʪʠʨʘʪ ʟʘʩʪʨʘʭʦʚʘʥʠʪʝ ʥʦʚʠ 

ʘʚʪʦʤʦʙʠʣʠ. 

- ʥʘʙʣʶʜʘʚʘ ʩʝ ʟʘʧʘʟʚʘʥʝ ʥʘ ʥʘ ʩʨʝʜʥʠʷ ʨʘʟʤʝʨ ʥʘ ʱʝʪʘ ʧʦ ʥʝʠʤʫʱʝʩʪʚʝʥʠ ʚʨʝʜʠ 

ʧʦ ʟʘʩʪʨʘʭʦʚʢʘ Ăɻʨʘʞʜʘʥʩʢʘ ʦʪʛʦʚʦʨʥʦʩʪ ʥʘ ʘʚʪʦʤʦʙʠʣʠʩʪʠʪʝò, ʥʦ ʧʨʦʜʲʣʞʘʚʘ 

ʪʝʥʜʝʥʮʠʷʪʘ ʚ ʩʲʜʝʙʥʘʪʘ ʧʨʘʢʪʠʢʘ ʥʘ ʟʘʚʠʰʘʚʘʥʝ ʥʘ ʨʘʟʤʝʨʠʪʝ ʥʘ ʧʨʠʩʲʞʜʘʥʠʪʝ 

ʦʙʝʟʱʝʪʝʥʠʷ; 

- ʥʘʤʘʣʷʚʘʥʝ ʩ 20% ʥʘ ʙʨʦʷ ʥʘ ʱʝʪʠʪʝ ʦʪ ʢʨʘʞʙʠ ʥʘ ʄʇʉ, ʥʦ ʨʲʩʪ ʩ 19,50% ʥʘ 

ʩʨʝʜʥʘʪʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʘʪʘ ʩʫʤʘ ʥʘ ʦʪʢʨʘʜʥʘʪʠʪʝ ʘʚʪʦʤʦʙʠʣʠ. ʅʘʤʘʣʝʥʠʷʪ ʙʨʦʡ 

ʱʝʪʠ ʩʝ ʜʲʣʞʠ ʥʘ ʧʨʝʜʧʨʠʝʪʠʪʝ ʤʝʨʢʠ ʧʦ ʦʛʨʘʥʠʯʘʚʘʥʝ ʩʢʣʶʯʚʘʥʝ ʥʘ 

ʟʘʩʪʨʘʭʦʚʢʠ ʟʘ ʨʠʩʢʦʚʠ ʤʘʨʢʠ ʄʇʉ; 

- ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʙʨʦʷ ʠ ʦʙʱʠʷ ʨʘʟʤʝʨ ʥʘ ʱʝʪʠʪʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʥʠ ʘʚʪʦʤʦʙʠʣʠ ʠ 

ʩʧʝʮʠʘʣʥʘ ʪʝʭʥʠʢʘ, ʚʟʝʪʠ ʥʘ ʣʠʟʠʥʛ, ʢʘʪʦ ʤʝʨʢʠʪʝ ʟʘ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʝ ʩʘ 

ʟʘʪʨʫʜʥʝʥʠ ʜʦʧʲʣʥʠʪʝʣʥʦ ʦʪ ʬʘʢʪʘ, ʯʝ ʩʣʝʜʚʘ ʜʘ ʩʝ ʧʨʝʜʧʨʠʝʤʘʪ ʚ ʢʦʥʪʝʢʩʪʘ ʥʘ 

ʧʨʝʜʦʛʦʚʘʨʷʥʝ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʠʪʝ ʜʦʛʦʚʦʨʠ ʩ ʥʷʢʦʠ ʦʪ ʣʠʟʠʥʛʦʚʠʪʝ ʢʦʤʧʘʥʠʠ. 
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ʀʟʧʣʘʱʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ 

 

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʱʝʪʠʤʦʩʪʪʘ ʜʨʫʛʠʪʝ ʦʩʥʦʚʥʠ ʙʨʘʥʰʦʚʝ ʥʘ ʙʠʟʥʝʩʘ ʧʨʝʟ 2009 ʛ. 

ʥʝ ʙʝʣʝʞʘʪ ʩʝʨʠʦʟʥʠ ʦʪʢʣʦʥʝʥʠʷ ʦʪ ʧʦʢʘʟʘʪʝʣʠʪʝ, ʧʦʟʥʘʪʠ ʦʪ ʧʨʝʜʭʦʜʥʠ ʛʦʜʠʥʠ.  

 

ʇʨʝʟ ʛʦʜʠʥʘʪʘ ʚʲʟʥʠʢʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʦ ʩʲʙʠʪʠʝ (CAT), ʢʦʝʪʦ ʟʘʩʝʛʥʘ ʧʦ-ʛʦʣʷʤ 

ʙʨʦʡ ʟʘʩʪʨʘʭʦʚʘʥʠ ʦʙʝʢʪʠ ʠ ʥʘʥʝʩʝ ʝʜʠʥʠʯʥʘ ʛʦʣʷʤʘ ʱʝʪʘ, ʢʘʪʦ ʟʘʜʝʣʝʥʠʷ 

ʨʝʟʝʨʚʘ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 1,329 ʭʠʣ. ʣʚ.  

 

ʆʪʯʠʪʘʡʢʠ ʧʦʩʦʯʝʥʠʪʝ ʪʝʥʜʝʥʮʠʠ, ʧʨʝʟ 2009 ʛ. ʙʝʭʘ ʩʪʘʨʪʠʨʘʥ ʢʦʤʧʣʝʢʩ ʦʪ 

ʤʝʨʢʠ, ʢʦʠʪʦ ʠʤʘʪ ʟʘ ʮʝʣ ʜʘ ʧʦʜʦʙʨʷʪ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʘʚʪʦʤʦʙʠʣʥʦʪʦ 

ʟʘʩʪʨʘʭʦʚʘʥʝ. ʄʝʨʢʠʪʝ ʟʘʩʷʛʘʪ ʧʦʜʧʠʩʚʘʯʝʩʢʠʪʝ ʫʩʣʦʚʠʷ ʠ ʧʨʦʮʝʜʫʨʠ ʧʦ ʜʚʝʪʝ 

ʘʚʪʦʤʦʙʠʣʥʠ ʟʘʩʪʨʘʭʦʚʢʠ, ʦʨʛʘʥʠʟʘʮʠʷʪʘ ʥʘ ʨʘʙʦʪʘ ʚ ʩʪʨʫʢʪʫʨʥʠʪʝ ʟʚʝʥʘ ʧʦ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʦʙʝʟʱʝʪʝʥʠʷ, ʟʘʩʠʣʚʘʥʝ ʥʘ ʢʦʥʪʨʦʣʥʠʪʝ ʤʝʭʘʥʠʟʤʠ ʚ 

ʧʦʜʧʠʩʚʘʯʝʩʢʠʪʝ ʧʨʦʮʝʜʫʨʠ ʠ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʦʙʨʘʙʦʪʢʘ ʥʘ ʱʝʪʠ ʠ ʧʣʘʱʘʥʝ ʥʘ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ. 

 

ʇʲʨʚʠʷʪ ʧʘʢʝʪ ʦʪ ʤʝʨʢʠ, ʨʝʘʣʠʟʠʨʘʥ ʧʨʝʟ 2009 ʛ., ʦʩʥʦʚʥʦ ʟʘʩʝʛʥʘ 

ʧʦʜʧʠʩʚʘʯʝʩʢʠʪʝ ʫʩʣʦʚʠʷ ʥʘ ʟʘʩʪʨʘʭʦʚʢʘ Ăʂʘʩʢʦò ʩ ʬʦʢʫʩ ʚʲʨʭʫ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʘʪʘ ʧʦʣʠʮʘʪʘ, ʆʙʱʠʪʝ ʫʩʣʦʚʠʷ ʠ ʋʢʘʟʘʥʠʷʪʘ ʟʘ ʩʢʣʶʯʚʘʥʝ. ʆʪ 

01.10.2009 ʛ. ʙʷʭʘ ʚʲʚʝʜʝʥʠ ʥʦʚʠ ʪʘʨʠʬʠ ʧʦ ʟʘʩʪʨʘʭʦʚʢʘ Ăɻʨʘʞʜʘʥʩʢʘ 

ʦʪʛʦʚʦʨʥʦʩʪò, ʦʪʯʠʪʘʡʢʠ ʦʧʨʝʜʝʣʝʥʠ ʨʠʩʢʦʚʠ ʬʘʢʪʦʨʠ ʟʘ ʩʝʛʤʝʥʪʘʮʠʷ (ʢʘʪʦ 

ʨʝʛʠʦʥ, ʚʲʟʨʘʩʪ ʥʘ ʚʦʜʘʯʘ, ʦʙʝʤ ʥʘ ʜʚʠʛʘʪʝʣʷ, ʥʘʣʠʯʠʝ ʥʘ ʱʝʪʠ ʧʨʝʟ ʧʨʝʜʭʦʜʥʠ 

ʛʦʜʠʥʠ ʠ ʜʨʫʛʠ) 

 

ɺ ʜʝʡʥʦʩʪʪʘ ʧʦ ʦʙʨʘʙʦʪʢʘ ʥʘ ʱʝʪʠ ʠ ʠʟʧʣʘʱʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ 

ʙʷʭʘ ʧʨʝʜʧʨʠʝʪʠ ʤʝʨʢʠ ʦʪ ʦʨʛʘʥʠʟʘʮʠʦʥʝʥ ʭʘʨʘʢʪʝʨ, ʢʦʠʪʦ ʚʣʷʟʦʭʘ ʚ ʩʠʣʘ ʦʪ 1 

ʷʥʫʘʨʠ 2009 ʛ. ɼʝʬʠʥʠʨʘʥʠ ʩʘ ʥʠʚʘ ʥʘ ʢʦʤʧʝʪʝʥʪʥʦʩʪ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʚ 

ʩʪʨʫʢʪʫʨʥʠʪʝ ʟʚʝʥʘ ʩ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʣʠʤʠʪʠ, ʜʦ ʢʦʠʪʦ ʚʩʝʢʠ ʦʪ ʪʷʭ ʤʦʞʝ ʜʘ 

ʚʟʝʤʘ ʨʝʰʝʥʠʷ ʧʦ ʦʙʨʘʙʦʪʢʘʪʘ ʠ ʧʣʘʱʘʥʝʪʦ ʥʘ ʩʲʦʪʚʝʪʥʘʪʘ ʱʝʪʘ. ʇʦʚʠʰʝʥʠʪʝ 

ʠʟʠʩʢʚʘʥʠʷ ʢʲʤ ʪʷʭ ʠ ʩʲʟʜʘʜʝʥʠʪʝ ʩʠʩʪʝʤʠ ʟʘ ʧʨʝʜʚʘʨʠʪʝʣʝʥ ʠ ʧʦʩʣʝʜʚʘʱ 

ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʪʷʭʥʘʪʘ ʨʘʙʦʪʘ ʧʨʝʜʧʦʣʘʛʘʪ ʦʪʛʦʚʦʨʝʥ ʧʦʜʭʦʜ ʦʪ ʪʷʭʥʘ ʩʪʨʘʥʘ 

ʢʲʤ ʨʘʟʛʣʝʞʜʘʥʝʪʦ ʥʘ ʚʩʷʢʘ ʧʨʝʧʠʩʢʘ. ʉʲʟʜʘʜʝ ʩʝ ʥʝʟʘʚʠʩʠʤʦ ʩʪʨʫʢʪʫʨʥʦ ʟʚʝʥʦ 

ʟʘ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʧʦʜʧʠʩʚʘʯʝʩʢʠʪʝ ʧʨʦʮʝʜʫʨʠ ʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʦʙʝʟʱʝʪʝʥʠʷ, 

ʢʦʝʪʦ ʱʝ ʠʟʚʲʨʰʚʘ ʧʨʝʜʚʘʨʠʪʝʣʝʥ ʢʦʥʪʨʦʣ ʨʲʭʫ ʧʣʘʱʘʥʠʷʪʘ ʥʘ ʱʝʪʠʪʝ ʥʘʜ 

5 000 ʣʚ. ʠ ʧʦʩʣʝʜʚʘʱʘ ʧʨʦʚʝʨʢʘ ʥʘ ʧʨʠʢʣʶʯʝʥʠʪʝ ʱʝʪʠ ʥʘ ʤʝʩʝʯʥʘ ʙʘʟʘ. 

ɿʚʝʥʦʪʦ ʠʤʘ ʩʧʝʮʠʘʣʥʠ ʧʨʘʚʦʤʦʱʠʷ ʚ ʩʬʝʨʘʪʘ ʥʘ ʦʪʥʦʰʝʥʠʷʪʘ ʩ ʘʚʪʦʩʝʨʚʠʟʠʪʝ, 

ʩ ʢʦʠʪʦ ʂʦʤʧʘʥʠʷʪʘ ʠʤʘ ʜʦʛʦʚʦʨʠ ʟʘ ʨʝʤʦʥʪ ʥʘ ʟʘʩʪʨʘʭʦʚʘʥʠ ʧʨʠ ʥʝʷ 

ʘʚʪʦʤʦʙʠʣʠ, ʠ ʚ ʤʝʪʦʜʦʣʦʛʠʷʪʘ ʥʘ ʜʝʡʥʦʩʪʪʘ ʧʦ ʦʙʨʘʙʦʪʢʘʪʘ ʥʘ ʱʝʪʠ.  

 

ʆʪ ʩʨʝʜʘʪʘ 2009 ʛ. ʂʦʤʧʘʥʠʷʪʘ ʧʨʝʫʩʪʘʥʦʚʠ ʟʘʩʪʨʘʭʦʚʘʥʝʪʦ ʥʘ ʘʚʪʦʤʦʙʠʣʠ 

BMW X5 ʠ BMW X6 ʧʦ ʨʠʩʢʘ Ăʂʨʘʞʙʘ ʥʘ ʄʇʉ. ɿʘ ʤʘʨʢʠʪʝ ʩʲʩ ʟʘʚʠʰʝʥ ʨʠʩʢ 

ʄʝʨʮʝʜʝʩ - ML ʠ GL, BMW, ʌʦʣʢʩʚʘʛʝʥ ï ɻʦʣʬ, ʇʘʩʘʪ, ʊʫʘʨʝʛ ʠ ʌʘʝʡʪʦʥ, 

ɸʫʜʠ, ʇʦʨʰʝ, ʊʦʡʦʪʘ ʃʘʥʜʢʨʫʠʟʝʨ ʠ ʄʠʮʫʙʠʰʠ ʇʘʜʞʝʨʦ, ʟʘʩʪʨʘʭʦʚʢʘ ʧʦ ʨʠʩʢʘ 

Ăʂʨʘʞʙʘ ʥʘ ʄʇʉòʩʝ ʩʢʣʶʯʚʘ ʩʲʛʣʘʩʥʦ Ăʋʩʣʦʚʠʷʪʘ ʟʘ ʟʘʩʪʨʘʭʦʚʘʥʝ ʥʘ ʄʇʉ 

ʩʲʦʙʨʘʟʥʦ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʘʪʘ ʩʫʤʘ ʠ ʚʠʜʘ ʥʘ ʢʣʠʝʥʪʘò. ʊʦʚʘ ʩʘ ʙʨʘʥʜʦʚʝʪʝ ʩ 

ʠʟʢʣʶʯʠʪʝʣʥʦ ʚʠʩʦʢ ʜʷʣ, ʢʘʢʪʦ ʚ ʙʨʦʷ ʪʘʢʘ ʠ ʚ ʦʙʱʠʷ ʨʘʟʤʝʨ ʥʘ 
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ʀʟʧʣʘʱʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ (ʧʨʦʜʲʣʞʝʥʠʝ) 

 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʘʪʘ ʩʫʤʘ ʥʘ ʦʪʢʨʘʜʥʘʪʠʪʝ ʘʚʪʦʤʦʙʠʣʠ. ʄʷʨʢʘʪʘ ʝ ʚʨʝʤʝʥʥʘ ʠ ʱʝ 

ʩʝ ʧʨʠʣʘʛʘ ʩʘʤʦ ʜʦ ʤʦʤʝʥʪʘ, ʚ ʢʦʡʪʦ ʂʦʤʧʘʥʠʷʪʘ ʙʲʜʝ ʚ ʛʦʪʦʚʥʦʩʪ ʜʘ ʨʝʘʛʠʨʘ 

ʘʜʝʢʚʘʪʥʦ ʥʘ ʧʦʚʠʰʝʥʘʪʘ ʱʝʪʠʤʦʩʪ ʧʦ ʪʦʟʠ ʨʠʩʢ. ɺ ʪʘʟʠ ʚʨʲʟʢʘ ʩʝ ʪʲʨʩʷʪ ʥʦʚʠ 

ʨʝʰʝʥʠʷ ʟʘ ʘʜʝʢʚʘʪʥʠ ʤʝʨʢʠ ʚ ʧʦʜʧʠʩʚʘʯʝʩʢʘʪʘ ʯʘʩʪ ʠ ʧʨʦʮʝʩʘ ʥʘ ʧʨʦʚʝʞʜʘʥʝ 

ʥʘ ʧʨʦʚʝʨʢʠʪʝ ʧʦ ʱʝʪʠʪʝ ʩ ʦʪʢʨʘʜʥʘʪʠ ʘʚʪʦʤʦʙʠʣʠ, ʢʦʠʪʦ ʜʘ ʩʧʦʤʦʛʥʘʪ ʟʘ 

ʦʛʨʘʥʠʯʘʚʘʥʝ ʥʘ ʨʠʩʢʘ, ʠʜʝʥʪʠʬʠʮʠʨʘʥʝ ʠ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʝ ʥʘ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʠʟʤʘʤʠ ʠ ʝʬʝʢʪʠʚʥʦʩʪ ʚ ʜʝʡʩʪʚʠʷʪʘ ʧʦ ʨʘʟʢʨʠʚʘʥʝʪʦ ʠʤ. 

ɺʲʚʝʜʝʥʠ ʩʘ ʜʦʧʲʣʥʠʪʝʣʥʠ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʟʘʩʪʨʘʭʦʚʘʥʝ ʥʘ ʩʢʲʧʠ ʘʚʪʦʤʦʙʠʣʠ, 

ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʟʘ ʧʨʝʜʚʘʨʠʪʝʣʥʘ ʧʨʦʚʝʨʢʘ ʠ ʠʟʜʘʚʘʥʝ ʥʘ ʨʘʟʨʝʰʝʥʠʝ ʟʘ 

ʟʘʩʪʨʘʭʦʚʘʥʝʪʦ ʠʤ ʦʪ ʎʝʥʪʨʘʣʥʦ ʫʧʨʘʚʣʝʥʠʝ. ʂʦʤʧʘʥʠʷʪʘ ʥʝ ʤʦʞʝ ʜʘ ʚʲʟʧʨʠʝʤʝ 

ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʟʘʩʪʨʘʭʦʚʘʪʝʣʝʥ ʧʘʟʘʨ ʨʝʰʝʥʠʷ ʠ ʧʨʘʢʪʠʢʠ, 

ʢʦʠʪʦ ʥʘʣʘʛʘʪ ʦʙʚʲʨʟʚʘʥʠʷ ʠ ʟʘʚʠʩʠʤʦʩʪʠ ʩ ʥʝʧʨʝʜʚʠʜʠʤ ʚ ʜʲʣʛʦʩʨʦʯʝʥ ʧʣʘʥ 

ʝʬʝʢʪ.  

 

ɺ ʥʘʯʘʣʦʪʦ ʥʘ 2009 ʛ. ʙʝʰʝ ʧʨʠʝʪ ʩʧʝʮʠʘʣʝʥ ʧʣʘʥ ʦʪ ʤʝʨʢʠ ʚ ʦʨʛʘʥʠʟʘʮʠʷʪʘ ʥʘ 

ʨʘʙʦʪʘ ʠ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʦʙʨʘʙʦʪʢʘ ʥʘ ʱʝʪʠ, ʘ ʦʪ ʩʨʝʜʘʪʘ ʥʘ ʛʦʜʠʥʘʪʘ ʩʪʘʨʪʠʨʘ ʠ 

ʩʲʚʤʝʩʪʝʥ ʧʨʦʝʢʪ ʩ Claims Competencʝ Center ʥʘ Generali PPF Holding, ʧʦ 

ʚʲʧʨʦʩʠʪʝ ʥʘ ʧʨʝʚʝʥʮʠʷ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʠʟʤʘʤʠ ʠ ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʩʠʩʪʝʤʘ 

ʟʘ ʝʣʝʢʪʨʦʥʥʘ ʢʘʣʢʫʣʘʮʠʷ ʥʘ ʱʝʪʠ, ʠʟʨʘʟʷʚʘʱʠ ʩʝ ʚ:  

- ʧʨʝʜʦʛʦʚʦʨʝʥʠ ʩʘ ʜʦʛʦʚʦʨʠʪʝ ʩ ʥʝʦʬʠʮʠʘʣʥʠʪʝ ʜʦʚʝʨʝʥʠ ʩʝʨʚʠʟʠ. ʉ ʪʝʟʠ, 

ʢʦʠʪʦ ʥʝ ʩʘ ʧʨʠʝʣʠ ʥʘʰʝʪʦ ʧʨʝʜʣʦʞʝʥʠʝ, ʜʦʛʦʚʦʨʠʪʝ ʩʘ ʧʨʝʢʨʘʪʝʥʠ; 

 

- ʚʲʟʣʘʛʘʪʝʣʥʠ ʧʠʩʤʘ ʟʘ ʦʪʩʪʨʘʥʷʚʘʥʝ ʥʘ ʚʨʝʜʠʪʝ ʚ ʜʦʚʝʨʝʥʠ ʩʝʨʚʠʟʠ ʩʝ ʠʟʜʘʚʘʪ 

ʩʘʤʦ ʦʪ ʎʝʥʪʨʘʣʥʦ ʫʧʨʘʚʣʝʥʠʝ; 

 

- ʦʪ ʤʝʩʝʮ ʥʦʝʤʚʨʠ 2009 ʛ. ʝ ʚ ʩʠʣʘ ʧʨʦʮʝʜʫʨʘ ʟʘ ʨʘʥʥʦ ʧʨʝʜʫʧʨʝʞʜʝʥʠʝ ʧʨʠ 

ʩʲʤʥʠʪʝʣʥʠ ʩʣʫʯʘʠ ï ʚʩʷʢʘ ʱʝʪʘ ʦʪʛʦʚʘʨʷʱʘ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʢʨʠʪʝʨʠʠ ʧʦʜʣʝʞʠ 

ʥʘ ʦʩʦʙʝʥ ʨʝʞʠʤ ʥʘ ʨʘʟʛʣʝʞʜʘʥʝ ʚ ʎʝʥʪʨʘʣʥʦ ʫʧʨʘʚʣʝʥʠʝ; 

 

- ʚʲʚʝʜʝʥʠ ʩʘ ʥʦʚʠ ʬʦʨʤʫʣʷʨʠ ʠ ʢʨʠʪʝʨʠʠ ʟʘ ʨʘʟʛʣʝʞʜʘʥʝ ʥʘ ʱʝʪʠ ʧʦ ʨʠʩʢʘ 

Ăʂʨʘʞʙʘ ʥʘ ʄʇʉò ʦʪ ʩʧʝʮʠʘʣʠʟʠʨʘʥʘʪʘ ʜʠʨʝʢʮʠʷ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʧʦ ʧʨʝʚʝʥʮʠʷ 

ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʠʟʤʘʤʠ; 

 

- ʚ ʩʠʣʘ ʩʘ ʧʨʘʚʠʣʘ ʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʟʘʩʥʝʤʘʥʝ ʠ ʧʨʦʚʝʨʢʘ ʥʘ ʢʣʶʯʦʚʝʪʝ ʥʘ ʄʇʉ 

ʧʨʠ ʩʢʣʶʯʚʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʢʘ ʠ ʨʝʛʠʩʪʨʘʮʠʷ ʥʘ ʱʝʪʘ ʧʦ ʨʠʩʢʘ Ăʂʨʘʞʙʘ ʥʘ 

ʄʇʉò; 

 

- ʦʪ ʩʨʝʜʘʪʘ ʥʘ ʛʦʜʠʥʘʪʘ ʝ ʚʲʚʝʜʝʥʦ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʦʙʝʟʱʝʪʝʥʠʝʪʦ ʠʟʯʠʩʣʝʥʦ ʧʦ 

ʝʢʩʧʝʨʪʥʘ ʦʮʝʥʢʘ ʩ 15% ʠ ʩʣʝʜʝʥʝ ʨʝʘʢʮʠʷʪʘ ʥʘ ʢʣʠʝʥʪʠʪʝ; 

 

- ʦʪ ʢʨʘʷ ʥʘ ʛʦʜʠʥʘʪʘ ʩʲʙʠʪʠʷ ʥʘʩʪʲʧʠʣʠ ʧʦ ʚʨʝʤʝ ʥʘ ʜʚʠʞʝʥʠʝ, ʢʦʠʪʦ ʥʝ ʩʝ 

ʧʦʩʝʱʘʚʘʪ ʦʪ ʦʨʛʘʥʠʪʝ ʥʘ ʇʦʣʠʮʠʷʪʘ ʠ ʱʝʪʠ ʚ ʧʘʨʢʠʨʘʥʦ ʩʲʩʪʦʷʥʠʝ, ʧʨʠ ʢʦʠʪʦ 

ʫʚʨʝʞʜʘʥʠʷʪʘ ʩʘ ʧʦ ʩʝʨʠʦʣʥʠ ʦʪ ʣʠʢʠ ʧʦʙʠʪʦʩʪʠ ʩʝ ʧʦʩʝʱʘʚʘʪ ʥʘ ʤʷʩʪʦ ʦʪ 

ʤʦʙʠʣʥʠ ʝʢʠʧʠ ʥʘ 3S COT, ʢʦʠʪʦ ʠʟʛʦʪʚʷʪ ʧʨʦʪʦʢʦʣ ʦʪ ʦʛʣʝʜ ʥʘ ʤʷʩʪʦ ʠ 

ʩʥʠʤʢʦʚ ʤʘʪʝʨʠʘʣ; 
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ɻʆɼʀʐɽʅ ɼʆʂʃɸɼ ʅɸ ʈʒʂʆɺʆɼʉʊɺʆʊʆ (ʇʈʆɼʒʃɾɽʅʀɽ) 

31 ɼɽʂɽʄɺʈʀ 2009  

 

 25 

ʀʟʧʣʘʱʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ (ʧʨʦʜʲʣʞʝʥʠʝ) 

 

ʆʪ ʥʘʯʘʣʦʪʦ ʥʘ ʯʝʪʚʲʨʪʦʪʦ ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2009 ʛ. ʨʘʙʦʪʠʤ ʧʦ ʜʚʘ ʧʨʦʝʢʪʘ, ʢʦʠʪʦ 

ʱʝ ʥʠ ʧʦʤʦʛʥʘʪ ʜʘ ʦʩʲʱʝʩʪʚʷʚʠʤ ʧʦ-ʜʦʙʲʨ ʢʦʥʪʨʦʣ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʧʨʦʮʝʩʘ 

ʧʨʠ ʦʙʨʘʙʦʪʢʘ ʥʘ ʱʝʪʠʪʝ, ʢʦʠʪʦ ʩʘ: 

 

- ʠʟʛʨʘʞʜʘʥʝ ʥʘ ʥʦʚʘ ʩʠʩʪʝʤʘ ʟʘ ʘʨʭʠʚʠʨʘʥʝ ʠ ʧʨʝʛʣʝʜ ʥʘ ʩʥʠʤʢʦʚʠʷʪ ʤʘʪʝʨʠʘʣ 

ʧʨʠ ʩʢʣʶʯʚʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʧʦʣʠʮʠ ʠ ʦʙʨʘʙʦʪʢʘ ʥʘ ʱʝʪʠ. ɺ ʤʦʤʝʥʪʘ 

ʪʝʩʪʚʘʤʝ ʧʨʠʣʦʞʝʥʠʝʪʦ, ʢʘʪʦ ʧʲʨʚʠʪʝ ʨʝʟʫʣʪʘʪʠ ʩʘ ʤʥʦʛʦ ʜʦʙʨʠ; 

 

- ʧʨʝʟ ʤʝʩʝʮ ʦʢʪʦʤʚʨʠ ʠ ʥʦʝʤʚʨʠ ʪʝʩʪʚʘʭʤʝ ʜʚʝ ʩʠʩʪʝʤʝ ʟʘ ʝʣʝʢʪʨʦʥʥʘ 

ʢʘʣʢʫʣʘʮʠʷ ʥʘ ʱʝʪʠ (ɸudatex. ʠ SmatrClaiMS). ʉʣʝʜ ʘʥʘʣʠʟ ʥʘ ʧʦʣʫʯʝʥʠʪʝ 

ʧʲʨʚʦʥʘʯʘʣʥʠ ʨʝʟʫʣʪʘʪʠ, ʨʝʰʠʭʤʝ ʜʘ ʧʨʦʜʲʣʞʠʤ ʨʘʙʦʪʘ ʧʦ ʚʥʝʜʨʷʚʘʥʝ ʥʘ 

ʩʠʩʪʝʤʘʪʘ SmatrClaiMS, ʢʘʪʦ ʢʲʤ ʥʘʩʪʦʷʱʠʷʪ ʤʦʤʝʥʪ ʩʝ ʨʘʙʦʪʠ ʧʦ IT ʨʝʰʝʥʠʷ 

ʟʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʝʞʜʫ ʥʘʰʘʪʘ ʠʥʬʦʨʤʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ ʠ SmatrClaiMS. ʉʣʝʜ 

ʥʘʤʠʨʘʥʝ ʥʘ ʧʦʜʭʦʜʷʱʠʪʝ IT ʨʝʰʝʥʠʷ ʱʝ ʧʨʝʤʠʥʝʤ ʢʲʤ ʪʝʩʪʚʘʥʝ ʚ ʨʝʘʣʥʠ 

ʫʩʣʦʚʠʷ ʠ ʦʪʯʠʪʘʥʝ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ; 

ʂʦʤʧʘʥʠʷʪʘ ʨʘʟʯʠʪʘ, ʯʝ ʧʨʝʜʧʨʠʝʪʠʪʝ ʦʪ ʥʝʷ ʜʝʡʩʪʚʠʷ ʚ ʧʦʩʦʢʘ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ 

ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ ʚ ʘʚʪʦʤʦʙʠʣʥʦʪʦ ʟʘʩʪʨʘʭʦʚʘʥʝ ʧʨʝʟ 2009 ʛ. ʠ ʤʝʨʢʠʪʝ, ʢʦʠʪʦ ʱʝ 

ʩʝ ʦʩʲʱʝʩʪʚʷʚʘʪ ʧʨʝʟ 2010 ʛ. ʱʝ ʜʘʜʘʪ ʦʯʘʢʚʘʥʘʪʘ ʧʦʣʦʞʠʪʝʣʥʘ ʧʦʩʦʢʘ ʥʘ 

ʨʘʟʚʠʪʠʝ ʥʘ ʧʦʨʪʬʝʡʣʘ ʦʪ ʘʚʪʦʤʦʙʠʣʥʠ ʟʘʩʪʨʘʭʦʚʢʠ. 

 

ɺ ʧʦʩʣʝʜʥʠʪʝ ʛʦʜʠʥʠ ʂʦʤʧʘʥʠʷʪʘ ʧʦʚʠʰʠ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʩʠ ʚ ʩʲʙʠʨʘʥʝʪʦ ʥʘ 

ʨʝʛʨʝʩʥʠʪʝ ʩʠ ʚʟʝʤʘʥʠʷ, ʢʘʪʦ ʟʘ 2009 ʛ. ʦʙʱʠʷʪ ʨʘʟʤʝʨ ʥʘ ʚʲʟʩʪʘʥʦʚʝʥʠʪʝ 

ʨʝʛʨʝʩʥʠ ʚʟʝʤʘʥʠʷ ʚʲʟʣʝʟʝ ʥʘ 2,477 ʭʠʣ. ʣʝʚʘ, ʢʦʝʪʦ ʧʦʚʝʯʝ ʦʪ ʜʚʘ ʧʲʪʠ ʚ 

ʩʨʘʚʥʝʥʠʝ ʩ 2008 ʛ.. ʆʩʥʦʚʥʦ, ʦʙʘʯʝ, ʪʦʚʘ ʩʝ ʜʲʣʞʠ ʥʘ ʧʦʩʪʠʛʥʘʪʠʪʝ 

ʩʧʦʨʘʟʫʤʝʥʠʷ ʟʘ ʚʟʘʠʤʥʦ ʧʨʠʭʚʘʱʘʥʝ ʥʘ ʨʝʛʨʝʩʥʠ ʧʨʝʪʝʥʮʠʠ ʠ ʥʘ ʫʩʪʘʥʦʚʝʥʘʪʘ 

ʨʝʮʠʧʨʦʯʥʘ ʧʨʘʢʪʠʢʘ ʥʘ ʨʝʜʦʚʥʠ ʨʘʟʧʣʘʱʘʥʠʷ ʩ ʥʷʢʦʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ 

ʢʦʤʧʘʥʠʠ. ʇʨʦʜʲʣʞʘʚʘ ʜʘ ʙʲʜʝ ʧʨʦʙʣʝʤʥʘ ʩʲʙʠʨʘʝʤʦʩʪʪʘ ʥʘ ʨʝʛʨʝʩʥʠʪʝ ʠʩʢʦʚʝ 

ʢʲʤ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ, ʢʦʷʪʦ ʠ ʧʨʝʟ 2009 ʛ. ʝ ʤʘʣʢʦ ʥʘʜ 9 % ʦʪ ʦʙʱʠʷ ʨʘʟʤʝʨ ʥʘ 

ʜʲʣʞʠʤʠʪʝ ʦʪ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʩʫʤʠ. ʇʨʦʮʝʩʲʪ ʧʦ ʩʲʙʠʨʘʥʝ ʝ ʠʟʢʣʶʯʠʪʝʣʥʦ 

ʪʨʫʜʝʥ, ʚ ʧʨʝʦʙʣʘʜʘʚʘʱʠʷ ʙʨʦʡ ʩʣʫʯʘʠ ʩʝ ʩʪʠʛʘ ʜʦ ʩʲʜʝʙʥʦ ʨʝʰʘʚʘʥʝ ʥʘ 

ʩʧʦʨʦʚʝʪʝ ʠ ʧʨʠʥʫʜʠʪʝʣʥʦʪʦ ʩʲʙʠʨʘʥʝ ʥʘ ʧʨʝʪʝʥʮʠʠʪʝ ʥʠ ʧʦ ʧʲʪʷ ʥʘ ʩʲʜʝʙʥʦ 

ʠʟʧʲʣʥʝʥʠʝ. ʊʦʚʘ ʟʥʘʯʠʪʝʣʥʦ ʟʘʙʘʚʷ ʠ ʦʪʜʘʣʝʯʘʚʘ ʚʲʚ ʚʨʝʤʝʪʦ ʩʲʙʠʨʘʥʝʪʦ ʥʘ 

ʩʫʤʠʪʝ. ɺ ʛʦʣʷʤ ʙʨʦʡ ʩʣʫʯʘʠ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʫʩʧʝʰʥʦʪʦ ʨʘʟʚʠʪʠʝ ʥʘ ʩʲʜʝʙʥʦʪʦ 

ʜʝʣʦ, ʜʣʲʞʥʠʮʠʪʝ ʥʷʤʘʪ ʧʘʨʠ ʠʣʠ ʠʤʫʱʝʩʪʚʦ, ʦʪ ʢʦʝʪʦ ʜʘ ʩʲʙʝʨʝʤ ʜʲʣʞʠʤʠʪʝ 

ʩʫʤʠ. ʇʨʝʟ 2010 ʛ. ʂʦʤʧʘʥʠʷʪʘ ʱʝ ʬʦʢʫʩʠʨʘ ʚʥʠʤʘʥʠʝʪʦ ʩʠ ʚʲʨʭʫ ʚʲʟʤʦʞʥʠ 

ʨʝʰʝʥʠʷ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʩʲʙʠʨʘʝʤʦʩʪʪʘ ʥʘ ʨʝʛʨʝʩʥʠʪʝ ʚʟʝʤʘʥʠʷ ʩʧʝʮʠʘʣʥʦ ʦʪ 

ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ. 

 

ɿʘ 2010 ʛ. ʂʦʤʧʘʥʠʷʪʘ ʝ ʠʟʧʣʘʪʠʣʘ ʨʝʛʨʝʩʠ, ʧʦ ʢʦʠʪʦ ʩʲʱʘʪʘ ʝ ʙʠʣʘ ʜʣʲʞʥʠʢ ʚ 

ʦʙʱ ʨʘʟʤʝʨ ʥʘ 1,712 ʭʠʣ. ʣʚ.   

 

ʌʠʥʘʥʩʦʚ ʨʝʟʫʣʪʘʪ 

 

ʇʨʠ ʦʮʝʥʢʘ ʥʘ ʘʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʩʪʨʠʢʪʥʦ ʩʘ ʩʧʘʟʚʘʥʠ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ɿʘʢʦʥʘ ʟʘ ʩʯʝʪʦʚʦʜʩʪʚʦ, ʄʉʉ/ʄʌʉʆ ʠ ʜʨʫʛʠ ʥʦʨʤʘʪʠʚʥʠ 

ʜʦʢʫʤʝʥʪʠ ʠ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠ ʫʢʘʟʘʥʠʷ ʩʚʲʨʟʘʥʠ ʩʲʩ ʩʯʝʪʦʚʦʜʥʘʪʘ ʜʝʡʥʦʩʪ, 

ʢʘʢʪʦ ʠ ʟʘʧʦʚʝʜʠʪʝ ʠ ʫʢʘʟʘʥʠʷʘ ʠʟʜʘʚʘʥʠ ʦʪ ʂʦʤʠʩʠʷʪʘ ʟʘ ʬʠʥʘʥʩʦʚ ʥʘʜʟʦʨ.
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ʋʧʨʘʚʠʪʝʣʝʥ ʩʲʚʝʪ 

 

ɺ ʧʝʨʠʦʜʘ ʦʪ 01.01.2009 ʛ. ʜʦ 31.12.2009ʛ. ʋʧʨʘʚʠʪʝʣʥʠʷʪ ʩʲʚʝʪ ʥʘ ɼʞʝʥʝʨʘʣʠ 

ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʧʨʦʚʝʜʝ 48  ʟʘʩʝʜʘʥʠʷ. ɺʲʧʨʦʩʠʪʝ ʩʝ ʦʪʥʘʩʷʭʘ ʜʦ ʘʥʘʣʠʟ ʥʘ 

ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʪʝʢʫʱʘʪʘ ʜʝʡʥʦʩʪ, ʥʘʩʦʢʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʂʦʤʧʘʥʠʷʪʘ, 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʠ ʠ ʩʪʨʫʢʪʫʨʥʠ ʚʲʧʨʦʩʠ, ʧʨʠʚʝʞʜʘʥʝ ʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ 

ʂʦʤʧʘʥʠʷʪʘ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʂʦʜʝʢʩʘ ʟʘ ʟʘʩʪʨʘʭʦʚʘʥʝʪʦ. 

 

ɹʨʫʪʥʠʪʝ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷʪʘ, ʧʦʣʫʯʝʥʠ ʧʨʝʟ 2009  ʛʦʜʠʥʘʪʘ ʦʪ ʫʧʨʘʚʠʪʝʣʥʠʪʝ 

ʦʨʛʘʥʠ ʚʲʟʣʠʟʘʪ ʥʘ  428 ʭ.ʣʚ . 

 

ʇʨʝʟ 2009 ʛ. ʂʦʤʧʘʥʠʷʪʘ ʥʝ ʝ ʧʨʝʭʚʲʨʣʷʣʘ  ʙʝʟʥʘʣʠʯʥʠ ʘʢʮʠʠ ʦʪ ʘʢʮʠʦʥʝʨʥʠʷ 

ʢʘʧʠʪʘʣ. ʅʷʤʘ ʜʘʥʥʠ ʜʨʫʛʠ ʦʪ ʏʣʝʥʦʚʝʪʝ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʜʘ ʧʨʠʪʝʞʘʚʘʪ 

ʘʢʮʠʠ ʚ ʜʨʫʞʝʩʪʚʦʪʦ. 

 

ʅʷʤʘ ʩʧʝʮʠʘʣʥʠ ʧʨʘʚʘ, ʜʘʜʝʥʠ ʥʘ ʯʣʝʥʦʚʝʪʝ ʥʘ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ  ʜʘ 

ʧʨʠʜʦʙʠʚʘʪ ʘʢʮʠʠ ʠʣʠ ʦʙʣʠʛʘʮʠʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʢʘʪʦ ʩʲʱʠʪʝ ʩʘ ʩʲʛʣʘʩʥʦ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʊʲʨʛʦʚʩʢʠʷ ʟʘʢʦʥ. 

 

ʋʯʘʩʪʠʝʪʦ ʢʲʤ 31.12.2009ʛ ʥʘ ʯʣʝʥʦʚʝʪʝ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ  ʚ ʜʨʫʛʠ 

ʜʨʫʞʝʩʪʚʘ ʠ ʩʜʨʫʞʝʥʠʷ ʝ, ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

ɹʦʨʠʩ ʏʫʭʨʘʥ ï (ʠʟʙʨʘʥ ʚ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʩ 

ʨʝʰʝʥʠʝ ʥʘ ʅʉ ʦʪ 03.06.2009ʛ. ʚʧʠʩʘʥʦ ʚ ʊʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʥʘ 18.06.2009ʛ. 

ʧʦʥʘʩʪʦʷʱʝʤ ʇʨʝʜʩʝʜʘʪʝʣ ʥʘ ʋʉ), -  ʇʨʝʜʩʝʜʘʪʝʣ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ 

ɼʞʝʥʝʨʘʣʠ ɹʲʣʛʘʨʠʷ ʍʦʣʠʜʥʛ ɽɸɼ,  ʇʨʝʜʩʝʜʘʪʝʣ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ 

ɼʞʝʥʝʨʘʣʠ ɾʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʥʝ ɸɼ; 

 

ʄʘʨʠʘʥ ʍʨʦʪʢʘ ï (ʠʟʙʨʘʥ ʟʘ ʧʨʝʜʩʝʜʘʪʝʣ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɼʞʝʥʝʨʘʣʠ 

ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʩ ʨʝʰʝʥʠʝ ʥʘ ʅʉ ʦʪ 04.08.2009ʛ. ʚʧʠʩʘʥʦ ʚ ʊʲʨʛʦʚʩʢʠʷ 

ʨʝʛʠʩʪʲʨ ʥʘ 12.08.2009ʛ.) - ʯʣʝʥ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɼʞʝʥʝʨʘʣʠ ɹʲʣʛʘʨʠʷ 

ʍʦʣʜʠʥʛ ɽɸɼ; 

 

ɿʜʝʥʝʢ ʉʠʨʫʯʝʢ ï ʏʣʝʥ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɼʞʝʥʝʨʘʣʠ ɹʲʣʛʘʨʠʷ ʍʦʣʜʠʥʛ  

ɽɸɼ; 

 

ɼʠʘʥʘ ʅʠʢʦʣʦʚʘ ʄʘʥʝʚʘ ï ʏʣʝʥ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɼʞʠ ʇʠ 

ʇʨʝʟʘʩʪʨʘʭʦʚʘʥʝ ɽɸɼ; 

 

ʂʦʥʩʪʘʥʪʠʥ ʉʪʦʡʯʝʚ ɺʝʣʝʚ ï ʏʣʝʥ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɼʞʝʥʝʨʘʣʠ 

ɹʲʣʛʘʨʠʷ ʍʦʣʜʠʥʛ ɽɸɼ, ʇʨʝʜʩʝʜʘʪʝʣ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɼʞʝʥʝʨʘʣʠ 

ɿʘʢʨʠʣʘ ɿʜʨʘʚʥʦʦʩʠʛʫʨʷʚʘʥʝ ɸɼ, ʏʣʝʥ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɼʞʝʥʝʨʘʣʠ 

ɾʠʚʦʪʦʟʘʩʪʨʘʭʦʚʘʥʝ ɸɼ, ʏʣʝʥ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɼʞʠ ʇʠ 

ʇʨʝʟʘʩʪʨʘʭʦʚʘʥʝ ɽɸɼ, ʏʣʝʥ ʥʘ ʋʧʨʘʚʠʪʝʣʥʠʷ ʩʲʚʝʪ ʥʘ ɸʩʦʮʠʘʮʠʷʪʘ ʥʘ 

ʙʲʣʛʘʨʩʢʠʪʝ ʟʘʩʪʨʘʭʦʚʘʪʝʣʠ, ʏʣʝʥ ʥʘ ɸʩʦʮʠʘʮʠʷʪʘ ʥʘ ʜʨʫʞʝʩʪʚʘʪʘ ʟʘ 

ʜʦʙʨʦʚʦʣʥʦ ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ; 

 



ɼɾɽʅɽʈɸʃʀ ɿɸʉʊʈɸʍʆɺɸʅɽ  ɸɼ 

ɻʆɼʀʐɽʅ ɼʆʂʃɸɼ ʅɸ ʈʒʂʆɺʆɼʉʊɺʆʊʆ (ʇʈʆɼʒʃɾɽʅʀɽ) 
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ʋʧʨʘʚʠʪʝʣʝʥ ʩʲʚʝʪ (ʧʨʦʜʲʣʞʝʥʠʝ) 

 

ʇʨʝʟ 2009 ʛ. ʅʷʤʘ ʜʘʥʥʠ ʟʘ ʩʢʣʶʯʝʥʠ ʜʦʛʦʚʦʨʠ ʧʦ ʯʣ. 240ʙ ʦʪ ʊɿ. 

 

ʆʙʱʠ ʩʲʙʨʘʥʠʷ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ 

 

ʇʨʝʟ 2009 ʛʦʜ. ʩʝ ʧʨʦʚʝʜʦʭʘ ʀʟʚʲʥʨʝʜʥʦ ʆʙʱʦ ʩʲʙʨʘʥʠʝ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ ï ʥʘ 

20.02.2009 ʛ. ʠ ʨʝʜʦʚʥʦ ʛʦʜʠʰʥʦ ʆʙʱʦ ʩʲʙʨʘʥʠʝ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ ʥʘ ɼʞʝʥʝʨʘʣʠ 

ɿʘʩʪʨʘʭʦʚʘʥʝ ʥʘ 02.06.2009 ʛ. 

 

ɸʢʮʠʦʥʝʨʝʥ ʢʘʧʠʪʘʣ 

 

ɸʢʮʠʦʥʝʨʥʠʷʪ ʢʘʧʠʪʘʣ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʧʨʝʟ 2009 ʛ. ʥʝ ʙʝʰʝ ʧʨʦʤʝʥʝʥ ʠ ʦʩʪʘʥʘ ʚ 

ʨʘʟʤʝʨ ʥʘ 15 ʤʠʣʠʦʥʘ ʣʝʚʘ, ʢʘʪʦ ʝ ʠʟʮʷʣʦ ʚʥʝʩʝʥ. 

 

ɿʘʢʣʶʯʝʥʠʷ ʠ ʧʨʦʛʥʦʟʠ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʜʝʡʥʦʩʪʪʘ  

 

ʇʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʤʝʥʠʜʞʤʲʥʪʘ ʥʘ  ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ 

ʧʨʝʩʪʨʫʢʪʫʨʠʨʘ ʩʚʦʷ ʫʧʨʘʚʣʝʥʩʢʠ ʧʦʜʭʦʜ. ʇʨʦʤʷʥʘʪʘ ʥʘ ʮʷʣʦʩʪʥʘʪʘ ʧʦʣʠʪʠʢʘ 

ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ɼʨʫʞʝʩʪʚʦʪʘ ʥʘ ɼʞʝʥʝʨʘʣʠ ʚ ɹʲʣʛʘʨʠʷ ʩʣʝʜ ʧʨʦʤʷʥʘ ʚ 

ʫʧʨʘʚʠʪʝʣʥʠʪʝ ʦʨʛʘʥʠ ʥʘ ɼʞʝʥʝʨʘʣʠ ɹʲʣʛʘʨʠʷ ʍʦʣʜʠʥʛ ɸɼ ʠ ʨʝʩʧʝʢʪʠʚʥʦ 

ʦʨʛʘʥʠʪʝ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʜʲʱʝʨʥʠʪʝ ʜʨʫʞʝʩʪʚʘ ʙʝ ʥʘʩʦʯʝʥʘ ʢʲʤ ʩʪʨʠʢʪʥʦ 

ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʦʪʛʦʚʦʨʥʦʩʪʠʪʝ ʥʘ ʯʣʝʥʦʚʝʪʝ ʥʘ ʙʦʨʜʦʚʝ ʚ ʫʩʣʦʚʠʷʪʘ ʥʘ 

ʢʦʣʝʢʪʠʚʥʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʚʩʠʯʢʠ 6 ʜʨʫʞʝʩʪʚʘ ʯʨʝʟ ʚʲʚʝʞʜʘʥʝ ʥʘ ʂʦʤʠʪʝʪ ʧʦ 

ʢʦʦʨʜʠʥʘʮʠʷ ʥʘ ʛʨʫʧʘʪʘ, ʚ ʢʦʡʪʦ ʫʯʘʩʪʚʘʪ ʤʝʥʠʜʞʲʨʠʪʝ ʥʘ ɼʞʝʥʝʨʘʣʠ ɹʲʣʛʘʨʠʷ 

ʍʦʣʜʠʥʛ ʠ ʦʧʝʨʘʪʠʚʥʠʪʝ ʜʨʫʞʝʩʪʚʘ.  

ʆʩʥʦʚʥʠʪʝ ʫʩʠʣʠʷ ʥʘ ʤʝʥʠʜʞʤʲʥʪʘ ʙʷʭʘ ʥʘʩʦʯʝʥʠ ʢʲʤ:  

 ɿʘʧʘʟʚʘʥʝ ʥʘ ʧʘʟʘʨʥʠʪʝ ʧʦʟʠʮʠʠ ʠ ʥʘ ʧʘʟʘʨʥʠʷ ʜʷʣ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʚ 
ʫʩʣʦʚʠʷʪʘ ʥʘ ʧʨʝʦʮʝʥʢʘ ʥʘ ʧʦʣʠʪʠʢʘʪʘ ʥʘ ʧʨʦʜʘʞʙʠ,  ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ 

ʥʘ ʧʨʦʜʫʢʪʠʪʝ ʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʷ ʧʦʪʬʝʡʣ ʚ ʫʩʣʦʚʠʷʪʘ ʥʘ ʩʪʨʠʢʪʝʥ 

ʬʠʥʘʥʩʦʚ ʤʝʥʠʜʞʤʲʥʪ; 

 ɼʨʘʤʘʪʠʯʥʦ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʢʚʦʪʘʪʘ ʥʘ ʱʝʪʠʪʝ, ʢʦʥʪʨʦʣ ʥʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʪʝ ʠ ʦʧʝʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ, ʣʦʛʠʯʥʦ ʚʦʜʝʱʠ ʜʦ 

ʬʫʥʜʘʤʝʥʪʘʣʥʦ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʨʝʟʫʣʪʘʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ; 

 ʀʥʪʝʛʨʠʨʘʥʝ ʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʲʛʣʘʩʥʦ ʠʟʠʩʢʚʘʥʠʷʪʘ ʠ 

ʢʨʠʪʝʨʠʠʪʝ ʥʘ Generali PPF Holding; 

 ɺʲʚʝʞʜʘʥʝ ʥʘ ʧʨʘʢʪʠʢʘ ʟʘ ʧʝʨʠʦʜʠʯʥʦ ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʤʝʞʜʠʥʥʠ ʦʜʠʪʠ ʠ 
ʨʘʙʦʪʘ ʧʦ ʧʨʦʝʢʪʠ ʩ ʚʦʜʝʱʠ ʤʝʞʜʫʥʘʨʦʜʥʠ ʢʦʤʧʘʥʠʠ, ʥʘʩʦʯʝʥʠ ʢʲʤ 

ʘʥʘʣʠʟ ʥʘ ʦʨʛʘʥʠʟʘʮʠʦʥʥʠʪʝ ʧʨʦʮʝʩʠ ʠ ʩ ʮʝʣ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʚʩʠʯʢʠ 

ʝʣʝʤʝʥʪʠ ʥʘ ʙʠʟʥʝʩ ʜʝʡʥʦʩʪʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ;.     

 ʉʪʘʨʪʠʨʘʥʝ ʠ ʫʩʢʦʨʝʥʦ ʧʨʠʢʣʶʯʚʘʥʝ ʥʘ ʧʨʦʝʢʪʠ ʟʘ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ 
ʜʝʡʥʦʩʪʪʘ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʩ ʬʦʢʫʩ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʪʝ ʠ 

ʘʢʚʠʟʠʮʠʦʥʥʠ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʠʤʘʪ ʧʨʷʢʦ ʦʪʨʘʞʝʥʠʝ ʚʲʨʭʫ ʧʦʢʘʟʘʪʝʣʠʪʝ 

ʧʨʝʟ 2009 ʛ.; 



ɼɾɽʅɽʈɸʃʀ ɿɸʉʊʈɸʍʆɺɸʅɽ  ɸɼ 

ɻʆɼʀʐɽʅ ɼʆʂʃɸɼ ʅɸ ʈʒʂʆɺʆɼʉʊɺʆʊʆ (ʇʈʆɼʒʃɾɽʅʀɽ) 
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ɿʘʢʣʶʯʝʥʠʷ ʠ ʧʨʦʛʥʦʟʠ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʜʝʡʥʦʩʪʪʘ (ʧʨʦʜʲʣʞʝʥʠʝ) 

 

 ɸʥʘʣʠʟ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʦʜʘʞʙʠ ʧʦ ʢʘʥʘʣʠ ʠ ʜʝʡʩʪʚʘʱʠ ʧʨʦʝʢʪʠ ʠ  
ʚʲʚʝʞʜʘʥʝ ʥʘ ʧʲʨʚʠ ʝʪʘʧ ʥʘ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ ʩʦʙʩʪʚʝʥʠʪʝ ʢʘʥʘʣʠ ʟʘ 

ʜʠʩʪʨʠʙʫʮʠʷ ʠ ʧʦʩʨʝʜʥʠʯʝʩʢʘʪʘ ʤʨʝʞʘ;    

 ʇʨʦʤʷʥʘ ʚ ʧʨʦʜʫʢʪʦʚʘʪʘ ʠ ʧʦʜʧʠʩʚʘʯʝʩʢʘʪʘ ʧʦʣʠʪʠʢʘ ʩ ʬʦʢʫʩ 

ʘʚʪʦʤʦʙʠʣʥʦ ʟʘʩʪʨʘʭʦʚʘʥʝ, ʢʘʪʦ ʝ ʧʦʩʪʠʛʥʘʪ ʧʨʷʢ ʧʦʣʦʞʠʪʝʣʝʥ ʝʬʝʢʪ 

ʚʲʨʭʫ ʪʝʭʥʠʯʝʩʢʠʷ ʨʝʟʫʣʪʘʪ ʟʘ ʮʝʣʠʷ ʧʦʨʪʬʝʡʣ ʧʨʝʟ 2009 ʛ.  

 ʆʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʨʝʛʠʦʥʘʣʥʠʪʝ ʩʪʨʫʢʪʫʨʠ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʠ ʨʘʟʨʘʙʦʪʚʘʥʝ 

ʥʘ ʮʷʣʦʩʪʥʘ ʩʠʩʪʝʤʘ ʟʘ ʦʨʛʘʥʠʟʘʮʠʷ ʠ ʬʠʥʘʥʩʦʚʠ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʩ 

ʨʝʛʠʦʥʘʣʥʠʪʝ ʩʪʨʫʢʪʫʨʠ, ʙʘʟʠʨʘʥʠ ʠʟʮʷʣʦ ʥʘ ʢʦʤʠʩʠʦʥʥʠ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ. 

 ʋʩʢʦʨʝʥʘ ʮʝʥʪʨʘʣʠʟʘʮʠʷ ʥʘ ʙʠʟʥʝʩ ʧʨʦʮʝʩʠʪʝ ʠ ʪʷʭʥʦʪʦ ʫʢʨʝʧʚʘʥʝ ʩ 
ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʪʝʭʥʦʣʦʛʠʯʥʠ ʨʝʰʝʥʠʷ. 

 

ɺ ʫʩʣʦʚʠʷʪʘ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʨʠʟʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʲʫʤʷ ʜʘ ʧʨʦʚʝʜʝ ʠ ʥʘʣʦʞʠ 

ʚʥʠʤʘʪʝʣʥʘ ʩʝʣʝʢʮʠʷ ʥʘ ʨʠʩʢʘ ʠ ʧʦʜʦʙʨʝʥʠʝ ʥʘ ʢʚʦʪʘʪʘ ʥʘ ʱʝʪʠʤʦʩʪ ʧʦ ʚʩʠʯʢʠ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʜʦʛʦʚʦʨʠ, ʢʦʝʪʦ ʝ ʧʨʝʜʧʦʩʪʘʚʢʘ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʩʪʨʘʪʝʛʠʯʝʩʢʘʪʘ ʟʘʜʘʯʘ ʟʘ ʩʪʘʙʠʣʠʟʠʨʘʥʝ ʥʘ  ʧʦʣʦʞʠʪʝʣʥʠʷ ʬʠʥʘʥʩʦʚ ʨʝʟʫʣʪʘʪ.  

ʄʝʥʠʜʞʤʲʥʪʲʪ ʥʘ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʦʪʯʠʪʘ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ 

ʟʘʜʲʣʙʦʯʘʚʘʥʝ ʥʘ ʧʨʦʮʝʩʠʪʝ ʥʘ ʘʚʪʦʤʘʪʠʟʘʮʠʷ ʠ ʢʦʥʪʨʦʣ ʚ ʩʝʛʤʝʥʪʠʪʝ ʢʘʢʪʦ 

ʩʣʝʜʚʘ: 

 ʆʨʛʘʥʠʟʘʮʠʷ ʠ ʤʝʪʦʜʦʣʦʛʠʷ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʧʨʠ ʦʮʝʥʢʘ ʠ ʠʟʧʣʘʱʘʥʝ ʥʘ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ; 

 ʎʝʥʪʨʘʣʠʟʘʮʠʷ ʥʘ ʘʜʤʠʥʠʩʪʨʠʨʘʥʝʪʦ ʥʘ ʧʦʜʧʠʩʚʘʯʝʩʢʘʪʘ ʜʝʡʥʦʩʪ ʯʨʝʟ 
ʩʲʟʜʘʚʘʥʝ ʥʘ ʮʝʥʪʨʘʣʠʟʠʨʘʥʦ ʟʚʝʥʦ ʟʘ ʠʟʜʘʚʘʥʝ ʠ ʦʙʨʘʙʦʪʢʘ ʥʘ ʧʦʣʠʮʠ ʠ 

ʩʲʧʲʪʩʪʚʘʱʠ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʘʪʘ ʜʝʡʥʦʩʪ ʜʦʢʫʤʝʥʪʠ;    

 ʉʪʘʙʠʣʠʟʠʨʘʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʘʪʘ ʩʠʩʪʝʤʘ ʠ ʦʙʨʘʙʦʪʢʘʪʘ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʧʦʣʠʪʠʢʘʪʘ ʠ ʛʨʫʧʦʚʠʪʝ ʩʪʘʥʜʘʨʪʠ  ʚ 

ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʠʪʝ ʪʝʭʥʦʣʦʛʠʠ; 

 ɿʘʜʲʣʙʦʯʘʚʘʥʝ ʥʘ ʧʦʩʣʝʜʚʘʱʠʷ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʦʜʧʠʩʚʘʯʝʩʢʠʪʝ ʧʨʦʮʝʜʫʨʠ, ʟʘʧʠʩʚʘʥʝʪʦ ʥʘ ʙʠʟʥʝʩ ʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʧʣʘʱʘʥʠʷ .   

 

ʀʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʦʩʪʘʚʝʥʠʪʝ ʮʝʣʠ ʝ ʩʚʲʨʟʘʥʦ ʩ ʜʦʚʲʨʰʚʘʥʝ ʥʘ ʧʨʦʮʝʩʠʪʝ ʥʘ 

ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ ʂʦʤʧʘʥʠʷʪʘ ʠ ʠʟʨʘʙʦʪʚʘʥʝ ʥʘ ʝʜʠʥʝʥ ʢʦʤʧʣʝʢʩ ʦʪ 

ʥʦʨʤʘʪʠʚʠ ʠ ʧʨʦʮʝʜʫʨʠ, ʛʘʨʘʥʪʠʨʘʱʠ ʩʪʨʠʢʪʥʦ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʠ ʩʫʙʦʨʜʠʥʘʮʠʷ 

ʥʘ ʬʫʥʢʮʠʠʪʝ. ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʧʨʠʝʤʘ ʢʘʪʦ ʩʚʦʡ 

ʧʨʠʦʨʠʪʝʪ ʫʩʧʝʰʥʦ ʧʨʦʜʲʣʞʘʚʘʥʝ ʥʘ ʧʨʦʮʝʩʘ ʥʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʦʪʦ 

ʩʲʩʪʦʷʥʠʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʠ ʟʘʩʠʣʝʥʘ ʨʦʣʷ ʥʘ ʟʚʝʥʘʪʘ ʧʦ ʢʦʥʪʨʦʣʠʥʛ.    

 



ɼɾɽʅɽʈɸʃʀ ɿɸʉʊʈɸʍʆɺɸʅɽ  ɸɼ 

ɻʆɼʀʐɽʅ ɼʆʂʃɸɼ ʅɸ ʈʒʂʆɺʆɼʉʊɺʆʊʆ (ʇʈʆɼʒʃɾɽʅʀɽ) 

31 ɼɽʂɽʄɺʈʀ 2009  
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ʆʨʛʘʥʠʟʘʮʠʷ ʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʂʦʤʧʘʥʠʷʪʘ 

 

 

 

 

 
 

 

 

ɼʝʡʩʪʚʠʷ ʟʘ ʢʦʥʪʨʦʣ ʥʘ ʨʘʟʭʦʜʠʪʝ 

 

ʇʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʨʲʢʦʚʦʜʩʪʦʚʦʪʦ ʥʘ ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʚʟʝ 

ʩʲʦʪʚʝʪʥʠʪʝ ʤʝʨʢʠ, ʟʘ ʜʘ ʧʦʜʦʙʨʠ ʢʦʪʨʦʣʘ ʚʲʨʭʫ ʨʘʟʭʦʜʠʪʝ, ʢʘʪʦ ʩʠʪʫʘʮʠʷʪʘ ʚ 

ʩʨʘʚʥʝʥʠʝ ʩ ʤʠʥʘʣʘʪʘ ʛʦʜʠʥʘ ʝ ʤʥʦʛʦ ʧʦ-ʜʦʙʨʘ ʠ ʧʨʦʮʝʩʲʪ ʟʘ ʢʦʥʪʨʦʣʠʨʘʥʝ ʥʘ 

ʚʩʠʯʢʠ ʚʠʜʦʚʝ ʨʘʟʭʦʜʠ ʙʝʰʝ ʟʥʘʯʠʪʝʣʥʦ ʧʦʜʦʙʨʝʥ.  

 

ɺ ʫʩʣʦʚʠʷʪʘ ʥʘ ʚʣʦʰʝʥʘ ʤʘʢʨʦ ʠʢʦʥʦʤʠʯʝʩʢʘ ʩʨʝʜʘ ʠ ʧʨʠʝʪʘʪʘ ʩʪʨʘʪʝʛʠʷ ʟʘ 

ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʧʦʢʘʟʘʪʝʣʠ  ʥʘ ʂʦʤʧʘʥʠʷʪʘ, ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ 

ɼʞʝʥʝʨʘʣʠ ɿʘʩʪʨʘʭʦʚʘʥʝ ɸɼ ʧʨʠʝʤʘ ʟʘ ʩʚʦʡ ʦʩʥʦʚʥʘ ʮʝʣ ʧʨʝʟ 2010 ʛ. 

ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʧʦʣʠʪʠʢʘ ʟʘ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʨʘʟʭʦʜʠʪʝ ʚʲʚ ʚʩʠʯʢʠ ʨʘʟʭʦʜʥʠ 

ʮʝʥʪʨʦʚʝ, ʢʘʪʦ ʩʦʙʩʪʚʝʥʘ ʨʝʛʠʦʥʘʣʥʘ ʩʪʨʫʢʪʫʨʘ ʠ ʦʬʠʩʠ, ʚʲʥʰʥʠ ʢʘʥʘʣʠ ʟʘ 

ʜʠʩʪʨʠʙʫʮʠʷ, ʮʝʥʪʨʘʣʥʦ ʫʧʨʘʚʣʝʥʠʝ ʠ ʘʜʤʠʥʠʩʪʨʘʮʠʷ, ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʯʦʚʝʰʢʠʪʝ ʨʝʩʫʨʩʠ, ʠʟʧʣʘʱʘʥʝ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʦʙʝʟʱʝʪʝʥʠʷ, ʜʝʡʥʦʩʪʠ ʧʦ 

ʤʘʨʢʝʪʠʥʛ ʠ ʨʝʢʣʘʤʘ.   ɼʝʡʩʪʚʠʷʪʘ ʥʘ ʤʝʥʠʜʞʤʲʥʪʘ ʱʝ ʙʲʜʘʪ ʥʘʩʦʯʝʥʠ ʢʲʤ: 

 

 ɺʥʝʜʨʷʚʘʥʝ ʥʘ ʥʦʚʘ ʩʪʨʫʢʪʫʨʘ ʥʘ  ʈʘʟʭʦʜʥʠ ʮʝʥʪʨʦʚʝ ʩʯʠʪʘʥʦ ʦʪ 
01.01.2010 ʛ. 

 ʇʨʦʝʢʪʲʪ ʟʘ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʨʘʟʭʦʜʠʪʝ, ʢʦʡʪʦ  ʱʝ ʩʪʘʨʪʠʨʘ ʧʨʝʟ 2-ʨʦʪʦ 

ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2010 ʛ. 



ɼɾɽʅɽʈɸʃʀ  ɿɸʉʊʈɸʍʆɺɸʅɽ  ɸɼ 

ʉʏɽʊʆɺʆɼɽʅ ɹɸʃɸʅʉ 

31 ɼɽʂɽʄɺʈʀ 2009 

 

ʇʨʠʣʦʞʝʥʠʷʪʘ  ʥʘ ʩʪʨʘʥʠʮʘ 35 ï 94 ʩʘ ʥʝʨʘʟʜʝʣʥʘ ʯʘʩʪ ʦʪ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ 
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